
HOUSE .... No. 769
By Mr. Porter of Agawam, petition of George W. Porter for legislation

relative to the taxation of income derived from real estate. Taxation.

In the Year One Thousand Nine Hundred and Fifty-Five,

An Act relative to the taxation of income derived
FROM REAL ESTATE.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Section lof chapter 62 of the General
2 Laws, as amended, is hereby further amended by strik-
-3 ing out paragraph third of subdivision (a).

1 Section 2. Section sof said chapter 62 is hereby
2 amended by striking out the first sentence in subsection
3 (6) and inserting in place thereof the following sentence:
4 The excess over two thousand dollars of the income,
5 as defined in section six, derived from professions, em-
-6 ployments, trade or business, including rents from real
7 estate, shall be taxed at the rate of two and one half per
8 cent per annum.

1 Section 3. Section 6of said chapter 62, as amended,
2 is hereby further amended by striking out the first seven
3 lines, as appearing in the Tercentenary Edition, and in-
-4 serting in place thereof the following: ■— Income taxable
5 under subsection (b) of section five shall be the gross in-
-6 come from the profession, employment, trade or business,
7 including rent from real estate, in the year for which the
8 income is computed, not including income exempt from
9 taxation under this chapter or taxable hereunder other-

-10 wise than under said subsection (b), but including gains
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] 1 from the sale of capital assets, other than intangible
12 personal property, employed therein, less the following
13 deductions;

1 Section 4. Said chapter 62 is hereby further amended
2 by striking out section 22, as most recently amended by
3 section 2 of chapter 486 of the acts of 1939, and inserting
4 in place thereof the following:
5 Section 22. Every individual inhabitant of the com-
-6 monwealth, including every partnership, association or
7 trust, whose annual income from all sources exceeds two
8 thousand dollars shall annually make a return of his en-
-9 tire income, except income derived (a) from dividends

10 exempt from taxation under section one; ( h ) from in-
-11 terest upon bonds or other obligations of the United
12 States; (c) from interest upon such bonds, notes and
13 certificates of indebtedness of the commonwealth and
14 political subdivisions thereof as are exempt from taxa-
-15 tion under clause twenty-fifth of section five of chapter
16 fifty-nine; and (d) from wages, salaries or compensation
17 exempted from taxation by subsection (5) of section five.
18 Every other individual inhabitant, including every part-
-19 nership, association or trust, who receives income taxable
20 under section one or subsection (a) or (c) of section five
21 shall make an annual return of such taxable income.

1 Section 5. This act shall take effect on January first,
2 nineteen hundred and fifty-six, and shall apply to income
3 received during the calendar year nineteen hundred and
4 fifty-five and thereafter.


