
HOUSE .... No. 1257
By Mr. DeNormandie of Lincoln, petition of John T. Griffin that the

State Airport Management Board be authorized to build an additional
hangar and shops at Laurence G. Hanscom Airport and to enter into a
lease therefor. Aeronautics.

In the Year One Thousand Nine Hundred and Fifty-Five.

An Act authorizing the state airport management

BOARD TO BUILD AN ADDITIONAL HANGER AND SHOPS AT
LAURENCE G. HANSCOM AIRPORT AND TO ENTER INTO A
LEASE THEREFOR IF SAID LEASE IS APPROVED BY THE
GOVERNOR AND COUNCIL.

1 Whereas, The deferred operation of this Act would
2 tend to defeat its purpose, which is to provide adequate
3 hanger space and facilities for aircraft now using the
4 Laurence G. Hanscom Airport, therefore it is hereby
5 declared to be an emergency law, necessary for the in-
-6 mediate preservation of the public safety and conven-
-7 ience.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 1. The commissioner of airport manage-
-2 ment is hereby authorized and directed to further de-
-3 velop the Laurence G. Hanscom Airport by having
4 built thereon a hangar and shops, with the approval
5 of the state airport management board; provided, how-
-6 ever, that before any money provided for by this act
7 is expended for any purpose whatsoever, the said commis-
-8 sioner shall secure a binding lease or agreement from a
9 responsible commercial aviation company to pay as an

10 annual rental for the said buildings, in addition to all
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11 other airport charges, an amount equal to one twenty-
-12 fifth of the cost of such buildings plus an interest charge
13 of one and one half per cent on the unamortized balance
14 of the said cost; and, providing further, that said lease
15 or agreement be approved by the governor and council.

1 Section 2. To meet the expenditures necessary in
2 carrying out the provisions of this act, the state trea-
-3 surer shall, upon request of the governor and council,
4 issue and sell at public or private sale bonds of the com-
-5 monwealth, registered or with interest coupons attached,
6 as he may deem best, to an amount to be specified by the
7 governor and council from time to time, but not exceed-
-8 ing, in the aggregate, the sum of two hundred and fifty
9 thousand dollars. All bonds issued by the commonwealth

10 as aforesaid, shall be designated on their face, Laurence
11 G. Hanscom Airport Improvement Loan of 1955, and
12 shall be on the serial payment plan for such maximum
13 term of years, not exceeding nine years, as the governor
14 may recommend to the general court pursuant to section
15 3 of Article LXII of the Amendments to the Constitu-
-16 tion of the commonwealth, the maturities thereof to be
17 so arranged that the amounts payable in the several
18 years other than the final year shall be as nearly equal
19 as in the opinion of the state treasurer it is practicable
20 to make them. Said bonds shall bear interest semi-an-
-21 nually at such rate as the state treasurer, with the ap-
-22 proval of the governor shall fix, but such bonds shall be
23 payable not earlier than July first, nineteen hundred and
24 fifty-six, nor later then June thirtieth, nineteen hundred
25 and sixty-three.

1 Section 3. Any funds received by the common-
-2 wealth from the federal government for airport pur-
-3 poses for projects authorized by this act shall be used
4 to reduce the amount of bonds issued under this act.


