
SENATE . . . . No. 381
To accompany the petition of the Board of Trustees of the Metropoli-

tan Transit Authority, by Willis B. Downey, general counsel, for legis-
lation relative to the use of the unexpended proceeds of certain bond issues
of said authority. Metropolitan Affairs.

In the Year One Thousand Nine Hundred and Fifty-Five.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Paragraph (J) of section 8A of chapter
2 544 of the acts of 1947, as most recently amended by
3 section 1 of chapter 433 of the acts of 1953, is hereby
4 amended by adding at the end thereof the following; -

5 Notwithstanding any other provision of this paragraph,
6 if the trustees of the authority determine that any un-
-7 expended proceeds of bonds issued by the authority
8 under this paragraph for any purpose other than for
9 providing funds to make alterations under paragraph (i)

10 of this section or to pay any damages recovered under
11 said paragraph (i) are not needed for the purpose for
12 which such bonds were issued, such unexpended pro-
-13 ceeds may be used for the purpose of making alterations
14 under said paragraph (f), including the alteration au-
-15 thorized by chapter three hundred and fifty-nine of the
16 acts of nineteen hundred and fifty-four, or for the purpose
17 of paying any damages recovered under said paragraph
18 (i) or for restoring to the treasury of the authority
19 funds which have been expended for said purposes and,
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20 pending such use, may be invested in obligations of the
21 United States government maturing, in the case of each
22 purchase of such obligations by the authority, in not
23 more than one year from the date of such purchase;
24 provided, that the amount of such unexpended proceeds
25 used as aforesaid for making alterations under said para-
-26 graph (i) shall be included in determining the amount
27 of bonds which may be issued within the limitation con-
-28 tained in this section as to the amount which may be
29 provided by issue of bonds to make alterations under
30 said paragraph (t).

1 Section 2. Section 6of chapter 649 of the acts of
2 1949, as most recently amended by section 3 of chapter
3 433 of the acts of 1953, is hereby amended by adding
4 at the end thereof the following: Notwithstanding any
5 other provision of this section, if the trustees of the au-
-6 thority determine that any unexpended proceeds of bonds
7 issued by the authority under this section for the purpose
8 of providing funds for the project authorized by section
9 three C, or for the purpose of providing funds for the
10 work authorized by chapter six hundred and thirteen of
11 the acts of nineteen hundred and fifty-two, are not needed
12 for the purpose for which such bonds were issued, such
13 unexpended proceeds may be used for the purpose of
14 making alterations under paragraph (i) of section eight A
15 of chapter five hundred and forty-four of the acts of
16 nineteen hundred and forty-seven, as amended, includ-
-17 ing the alteration authorized by chapter three hundred
18 and fifty-nine of the acts of nineteen hundred and fifty-
-19 four, or for the purpose of paying any damages recovered
20 under said paragraph (i) or for restoring to the treasury
21 of the authority funds which have been expended for
22 said purposes and, pending such use, may be invested in
23 obligations of the United States government maturing,
24 in the case of each purchase of such obligations by the
25 authority, in not more than one year from the date of
26 such purchase; provided, that the amount of such un-
-27 expended proceeds used as aforesaid for making altera-
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28 tions under said paragraph (i) shall be included in de-
-29 termining the amount of bonds which may be issued
30 within the limitation contained in paragraph (j) of said
31 section eight A as to the amount which may be provided
32 by issue of bonds to make alterations under said para-
-33 graph (i).

1 Section; 3. This act shall take effect upon its passage.




