
HOUSE .... No. 2416

MEMORANDUM OF COMMISSIONER OF COR-
PORATIONS AND TAXATION PURSUANT TO
GENERAL LAWS, CHAPTER 3, SECTION 7,
WITH RESPECT TO PETITION OF FRANK W.
CROCKER FOR INCREASING THE AMOUNT
OF REAL AND PERSONAL PROPERTY THAT
MAY LAWFULLY BE HELD BY THE TRUSTEES
OF GROTON SCHOOL.

Deceme

To the Honorable Senate and House of Representative:

The above-named petition was transmitted to me by the
Clerk of the House on December 15, 1955, with the request
for a memorandum.

Trustees of Groton School was specially chartered on
March 17, 1893 (chapter 94 of the Acts of 1893), and was
originally authorized to hold real and personal property
not in excess of $500,000. The said authority was increased
through a series of special acts of the Legislature which
brings the present existing authority of the corporation to
hold real and personal property up to an amount not ex-
ceeding $12,000,000, as provided in chapter 165 of the Acts
of 1930.

The proposed legislation seeks to increase the amount al-
lowable from $12,000,000 to $16,000,000. Special legisla-
tion is required to effect the desired change (see section 9 of
chapter 180, which sets a ceiling in the authority to hold
real and personal property by corporations of this tjrpe in
an amount not exceeding $5,000,000).

No fee is required to be paid by a corporation of this type.

Respectfully submitted,

JOHN DANE, Jr.

Cfic Commontoealtf) of Qiassacfnisctto

Commissioner of Corporations and Taxation.
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By Mr. Waterous of Pepperell, petition of Frank W. Crocker for in-
creasing the amount of real and personal property that may lawfully be
held by the trustees of Groton School. Education.

In the Year One Thousand Nine Hundred and Fifty-Six.

An Act further increasing the amount of real and
PERSONAL PROPERTY THAT MAY LAWFULLY BE HELD BY

THE TRUSTEES OF GROTON SCHOOL.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 3of chapter 94 of the acts of 1893, as most re-
-2 cently amended by chapter 165 of the acts of 1930, is
3 hereby further amended by striking out, in the twelfth
4 line, the word “twelve”, and inserting in place thereof
5 the word: sixteen, so as to read as follows:
6 Section 3. Said corporation is hereby authorized to
7 take and receive by gift, grant, bequest, devise or other-
-8 wise, any lands, tenements or other estate, real or per-
-9 sonal, to have and to hold the same upon the terms and

10 for the purposes specified in the declaration of trust
11 aforesaid; and also upon such terms and for such pur-
-12 poses and trusts as may be expressed in any deed or in-
-13 strument of conveyance or gift made to said corporation;
14 provided, the same shall not be inconsistent with the
15 terms and purposes of the declaration of trust aforesaid,
16 made and declared by said trustees; and provided, fur-
-17 ther, the real and personal estate held by said corpora-
-18 tion shall not exceed in value sixteen million dollars.

Cbe Commontucaltf) of QpastfacJnisetts


