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To accompany the petition of John J. Murray and James J. Corbett that
provision be made for the construction and operation of a garage for the park-
ing of motor vehicles under Boston Common and creating the Boston Common
Garage Authority and defining its powers and duties. Cities

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act providing for the construction and operation of a
GARAGE FOR THE PARKING OF MOTOR VEHICLES UNDER BOSTON

COMMON IN THE CITY OF BOSTON AND CREATING THE BOSTON
COMMON GARAGE AUTHORITY AND DEFINING ITS POWERS AND
DUTIES.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Declaration of Necessity. —lt is hereby de-
2 dared that the free circulation of traffic of all kinds through
3 the streets of the city of Boston is necessary for the rapid
4 and effective fighting of fires and disposition of police forces
5 in said city and for the health, safety and general welfare of
6 the public, whether residing in such city or traveling to,
7 through or from said city in the course of lawful pursuits;
8 that in recent years the parking of motor vehicles in the
9 streets of said city has so substantially impeded such free

10 circulation of traffic as to constitute at the present time a
11 public nuisance endangering the health, safety and welfare
12 of the general public, as well as endangering the economic life
13 of said city; that this parking nuisance is not capable of be-
-14 ing adequately abated except by the construction and opera-
-15 tion of a garage under Boston Common in said city; that

Cfie Commoutuealtf) of Massachusetts



2 [Jan.SENATE No. 166.

I

*

16 notwithstanding chapter two hundred and ninety-four of the
17 acts of nineteen hundred and forty-six, and subsequent acts
18 amendatory thereof, such a garage has not been constructed
19 by private enterprise; and that a public exigency exists which
20 makes the creation of the public body politic and corporate
21 hereinafter created and the other provisions of this act a pub-
-22 lie necessity.

1 Section 2. Definitions. —As used in this act, the word
2 “authority” shall mean the Boston Common Garage Au-
-3 thority, created by section three of this act; and the word
4 “city” shall mean the city of Boston; and the word “mayor”
5 shall mean the chief executive officer of said city.

1 Section 3. Creation of Boston Common Garage Authority.
2 There is hereby created a public body politic and cor-
-3 porate to be known as the Boston Common Garage Author-
-4 ity, which is hereby constituted a public instrumentality,
5 and authorized and directed to construct and lease for oper-
-6 ation, as hereinafter provided and without cost to the city of
7 Boston, a garage for the parking of motor vehicles under said
8 Boston Common. The exercise by the authority of the
9 powers conferred by this act shall be deemed and held to be

10 the performance of essential governmental functions; and
11 the authority shall not be liable for any injury, loss or damage
12 suffered by any person or property by reason of any ordinary
13 or gross negligence of the authority or any of its officers, em-
-14 pioyees or agents.
15 The authority shall consist of the commissioner of parks
16 and recreation of the city, the commissioner of real property
17 of the city, and the chairman of the Boston traffic commission,
18 ex officiis, and two other members appointed by the mayor of
19 the city. The two members first appointed by the mayor
20 shall be appointed for terms expiring one and two years, re-
-21 spectively, from May first, nineteen hundred and fifty-five.
22 As the term of any member so appointed, or of any subse-
-23 quent appointive member, expires, his successor shall be ap-
-24 pointed by the mayor for a term of two years. Every ap-
-25 pointive member shall continue in office after the expiration
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of his term until his successor is duly appointed and qualified.
Any appointive member may be removed by the mayor for
misfeasance, malfeasance or wilful neglect of duty, but only
after reasonable notice and a public hearing unless the same
are in writing expressly waived. Any vacancy in the office of
an appointive member shall be filled by the mayor for the
unexpired term. Every appointive member before entering
upon his duties shall take an oath before the state secretary
to administer the duties of his office faithfully and impartially;
and a record of such oaths shall be kept by such secretary.

26
27
28

29
30
31
32
33
34
35

The members of the authority shall serve without com-
pensation, but shall be reimbursed for expenses necessarily
incurred in the performance of their duties. Three members
of the authority shall constitute a quorum; and a vote of
three members shall be necessary for any action taken by the
authority. No vacancy in the membership of the authority
shall impair the right of a quorum to exercise all the rights
and perform all the duties of the authority.

36
37
38
39
40
41
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The mayor shall from time to time designate one of the ap-
pointive members as chairman and the other as vice-chairman;
and the authority shall elect, and fix the compensation of, a
secretary-treasurer who shall not be a member of the authority.
The secretary-treasurer shall give bond in the penal sum of
one hundred thousand dollars, conditioned upon the faithful
performance of the duties of his office, executed by a surety
company authorized to transact business in this common-
wealth as surety, and approved as to form by the attorney
general, which bond shall be filed in the office of the state
secretary.

44
45
46
47
48
49
50
51
52
53
54

1 Section 4. Powers of the Authority. The authority is
2 hereby authorized and empowered
3 (a) To adopt by-laws for the regulation of its affairs and
4 the conduct of its business;
5 (5) To adopt an official seal and alter the same at pleasure;
6 (c) To sue and be sued, and to plead and be impleaded, in
7 its own name;

8 id) To acquire by conveyance under section five of this act,
9 and hold, such interest in the lands constituting Boston Com-
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10 mon and in Commonwealth avenue, Arlington street, the
11 Public Garden and Charles street as it may deem necessary
12 for carrying out the provisions of this act;
13 (e) To prepare plans and specifications for, construct, re-
-14 construct, extend, improve, repair, maintain and insure, at
15 the expense of the authority and without cost to the city, a
16 garage under Boston Common, together •with all necessary
17 and convenient approaches thereto above and below ground
18 including an underground passageway from such garage to a
19 point at or near the corner of West and Tremont streets in
20 the city of Boston and including also a two-lane tunnel to
21 such garage from a point on Commonwealth avenue midway
22 between Arlington and Berkeley streets and running in an
23 easterly direction on and under Commonwealth avenue and
24 under Arlington street, the Public Garden, Charles street and
25 Boston Common;

26 (/) To lease such garage and any extensions or improve-
-27 ments thereof to any person for the parking of motor vehicles
28 and the servicing, as hereinafter defined, of motor vehicles
29 parked but for no other purpose; provided, however, that
30 every lease shall contain schedules of maximum rates to be
31 charged by the lessee for the use by the public of such garage
32 and shall also contain regulations with respect to the use,
33 operation and occupancy of such garage and provisions for
34 the use of the approaches thereto; and provided, further, that
35 no lease shall be for a term longer than three years, nor shall
36 any lease be modified or cancelled, but nothing herein shall
37 be construed to prevent the termination of any lease for the
38 breach of any covenant or condition thereof;
39 (g) To issue revenue bonds of the authority, payable solely
40 from revenues, for the purpose of paying all or any part of the
41 cost of the garage, which term, as used in this act, shall com-
-42 prise the cost of preparing plans and specifications for, and
43 constructing, the garage and all necessary and conveneint ap-
-44 proaches thereto including the underground passageway and
45 the two-lane tunnel aforesaid and all extensions and improve-
-46 ments of such garage and approaches, all engineering, legal,
47 accounting and other expenses necessary or incident thereto
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48 and to the financing thereof, the interest accruing prior to the
49 completion of the garage on bonds issued under this act,
50 administrative expenses accruing prior to such completion,
51 and such other expenses as may be necessary or incident to
52 the construction of the garage and all necessary and conven-
-53 ient approaches thereto and of all extensions and improve-
-54 ments of such garage and approaches; and
55 (h) To make all contracts and agreements necessary or in-
-56 cidental to the performance of its duties and the execution of
57 its powers under this act, and to employ, in addition to a
58 secretary-treasurer as hereinbefore provided, such attorneys,
59 accountants, engineers and other employees, agents and con-
-60 sultants as may be necessary in its judgment, and to fix their
61 compensation, and to do all acts and things necessary or con-
-62 venient to carry out the powers expressly granted by this act.
63 As used in this section, the words “servicing of motor ve-
-64 hides parked” shall be construed to mean cleaning and polish-
-65 ing the bodies of such vehicles, lubricating such vehicles,
66 changing the oil therein, charging the batteries thereof, re-
-67 pairing or changing the tires thereof, making minor repairs or
68 adjustments thereto, and furnishing therefor air, water, gas,
69 oil and other supplies and spark plugs, lights, inner tubes and
70 other minor parts, but shall not be construed to include the
71 doing of any of such things for any vehicle not parked in the
72 garage

1 Section 5. City Authorized to convey Necessary Interest in
2 Common, etc. Notwithstanding any contrary provision of
3 general or special law, the city of Boston, by its mayor, may
4 convey to the authority, without consideration, such interest
5 in the lands constituting Boston Common and in Common-

6 wealth avenue, Arlington street, the Public Garden and
7 Charles street as the authority may deem necessary for
8 carrying out the provisions of this act; provided, that the
9 parks and recreation commission of the city shall, by vote at
10 a regular or special meeting of said commission, assent to
11 such conveyance; and provided, further, that such convey-
12 ance is authorized, after two separate readings, by two sepa-
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13 rate votes of two thirds of all the members of the city council
14 of said city, the second of said readings and votes to be had
15 not less than fourteen days after the first.

1 Section 6. Construction of Garage. The garage which
2 the authority is authorized and directed by this act to con-
-3 struct shall be constructed within the portion of Boston Com-
-4 mon bounded westerly by the easterly line of Charles street,
5 northerly by the southerly line of Beacon street, easterly by
6 the Soldiers and Sailors monument and the westerly perim-
-7 eter of the Parkman bandstand, and southerly by the Central
8 Burying Ground, and shall be so constructed that on the
9 Charles and Beacon street frontages combined there shall be

10 an average setback of not less than ninety feet except at the
11 points of ingress and egress and except that during the period
12 of construction any contractor engaged therein may be per-
-13 mitied to cross and recross said setback at such other points
14 as the commissioner of parks and recreation may approve.
15 In constructing the garage provided for by this act and all

thereof, the authority shall be
sections forty-four A to forty-
one hundred and forty-nine of
however, that the performance

16 extensions and improvement
17 subject to all provisions of
18 four E, inclusive, of chapter
19 the General Laws: provided

20 bond and the labor and materials or payment bond therein
21 required shall each be in the full amount of the contract and
22 executed by a surety company authorized to do business in
23 the commonwealth and having a combined capital and surplus
24 of not less than ten million dollars. The contract shall re-
-25 quire that the work of construction be so carried on that the
26 gardens, lawns, trees and shrubs in the area will, after con-
-27 struction, remain in, or be restored to, substantially the same
28 condition as prior to construction except at the points of in-
-29 gress and egress, that the filling or relocation of the Public
30 Garden pond, or any part thereof, will not be required, and
31 that the Washington monument and the bridge over the Pub-
-32 lie Garden pond will not be disturbed.

1 Section 7. Leasing of Garage. Before leasing for any
2 period the garage constructed under this act or any extension
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or improvement thereof, the authority shall invite bids there-
for, by advertisements in at least one daily newspaper pub-
lished in the city, once a week for at least two consecutive
weeks, the last publication to be at least seven days before
the time specified for the opening of said bids. Such adver-
tisements shall state the time and place where the form of
lease may be had and the time and place for opening the bids
in answer to said advertisements, and shall reserve to the au-

3
4
5
6
/

S

9

10
thority the right to reject all bids. All such bids shall be
opened in public. No lease shall be made except to the high-
est responsible bidder as determined by the authority. Every
lease shall be accompanied by a performance bond executed
by a surety company authorized to transact business in this
commonwealth as surety, or by a deposit of money, certified
check or other security for the faithful performance of all
covenants therein on the part of the lessee, which bond or
security shall be in such amount as the authority may fix in
the advertised invitation for bids but at least equal to one
third the total rent to accrue under such lease and in no

11
12
13
14
15
1()

17
18
19

20
21

Nt less than the rent for six months.99

very bid shall be accompanied by cash or a certified23
ir cashier’s check issued by, a re-
upany, payable to the authority

24 check on, or a treasurer
25 sponsible bank or trust cc
26 in an amount equal to thiin an amount equal to the monthly rental under such bid.

All such bid deposits, except those of the three highest respon-
sible and eligible bidders, shall be returned within five days,
Saturdays, Sundays and holidays excluded, after the open-
ing of bids. All bid deposits shall be returned upon the execu-
tion and delivery of the lease, or, if no lease is made, then at
the expiration of ninety days after the opening of bids. Should
any bidder to whom an award is made fail to enter into a
lease within such time as the authority may fix in the adver-
tised invitation for bids, the amount so received from the
bidder through his cash, certified check or treasurer’s or

27
28

29
30
31
32
33
34
35
36
37 cashier’s check shall become
38 thority as liquidated damage

and be the property of the au-

1 Section 8. Temporary Rental of Garage. Nothing con-
-2 tained in this act shall be construed to empower the authority
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3 to operate the garage to be constructed under this act or any
4 extension or improvement thereof. If because of litigation,
5 error in the invitation for bids, lack of bidders, rejection of
6 bids, termination of lease for breach of covenant or condition,
7 unsafe or damaged condition of the garage, or other cause the
8 garage is not leased for any period, the authority shall, pend-
-9 ing the leasing of the garage, have power to let the garage or

10 such portion thereof as is fit for use to a tenant at will at such
11 rental and upon such other terms as the authority shall de- £

12 termine.

1 Section 9. Exemption from Taxation, etc. The author-
-2 ity and all its real and personal property shall be exempt from
3 taxation and from betterments and special assessments; and
4 the authority shall not be required to pay any tax, excise or
5 assessment to or for the commonwealth or any, of its political
6 subdivisions; and, any provision of general or special law to
7 the contrary notwithstanding, no person leasing from the au-
-8 thority the garage provided for by this act or any extension
9 or improvement thereof shall be assessed any tax upon such

10 garage, extension or improvement or on the site thereof.
11 Notwithstanding any contrary provision of general or special
12 law, the authority or any person claiming by, through or
13 under it, may without obtaining a license or permit of any
14 kind, except licenses and permits prescribed by the Boston
15 Building Code and licenses and permits required under sec-
-16 tion eight of chapter eighty-five of the General Laws, do all
17 things necessary or convenient to the accomplishment of the
18 purposes of this act, including, without limiting the gener-
-19 ality of the foregoing, cutting curbs, erecting or maintaining
20 the garage, its extensions, improvements and approaches,
21 and keeping gasoline or other inflammable fluid in such garage
22 or extensions thereof.

1 Section 10. Annual Report. —On or before the last day
2 of January in each year, the authority shall deposit with the
3 state secretary an annual report of its activities for the pre-
-4 ceding year and include therein complete statements of its
5 financial condition at the beginning and at the end of such
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6 year and a summary of its financial transactions during such
7 year. The authority shall, simultaneously with depositing
8 each such report with the state secretary, file one copy thereof
9 with the mayor of the city of Boston and another copy thereof

10 with the city clerk of said city for the use of the city council
11 thereof.

Section 11. Liability for Expenses, etc., of Authority. —

No expense, liability or obligation shall be incurred by the
authority under this act beyond the extent to which moneys
shall have been provided under the provisions of this act; and
no expense, liability or obligation incurred by the authority
under this act shall constitute a debt of the commonwealth
or of any political subdivision thereof or a pledge of the faith
and credit of the commonwealth or of any such political sub-
division. Any member, officer, or employee of the authority
who contracts with the authority except for his employment
or is interested, either directly or indirectly, in any contract
with the authority except for his employment shall be pun-
ished by a fine of not more than one thousand dollars or by
imprisonment for not more than one year, or both.

1
9

3
4
o
6
i
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9
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Section 12. Revenue Bonds. The authority is hereby
authorized to provide by resolution, at one time or from time
to time, for the issuance of revenue bonds of the authority for
the purpose of paying all or any part of the cost of the garage
as such term is defined in section four of this act. The prin-
cipal and interest of such bonds shall be payable solely from
the funds herein provided for such payment. The bonds of
each issue shall be dated, shall bear interest at such rates not
exceeding four and one half per centum per annum, shall
mature at such time or times not exceeding forty years from
their date or dates, as may be determined by the authority,
and may be made redeemable before maturity, at the option
of the authority, at such price or prices and under such terms
and conditions as may be fixed by the authority prior to the
issuance of the bonds. The authority shall determine the
form of the bonds, including any interest coupons to be at-
tached thereto, and the manner of execution of the bonds,

1
9

3
4
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i

8
9

10
11
12
13
14
15
16
17
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18 and shall fix the denomination or denominations of the bonds
19 and the place or places of payment of principal and interest,
20 which may be at any bank or trust company within or without
21 the commonwealth. In case any officer whose signature or a
22 facsimile of whose signature shall appear on any bonds or
23 coupons shall cease to be such officer before the delivery of
24 such bonds, such signature or such facsimile shall neverthe-
-25 less be valid and sufficient for all purposes the same as if he
26 had remained in office until such delivery. All revenue bonds
27 issued under the provisions of this act shall have and are
28 hereby declared to have all the qualities and incidents of
29 negotiable instruments under the negotiable instruments law
30 of the commonwealth. The bonds may be issued in coupon or
31 in registered form, or both, as the authority may determine,
32 and provision may be made for the registration of any coupon
33 bonds as to principal alone and also as to both principal and
34 interest, and for the reconversion into coupon bonds of any
35 bonds registered as to both principal and interest. The au-
-36 thority may sell such bonds in such manner, either at public
37 or at private sale, and for such price, as it may determine to
38 be for the best interests of the authority, but no such sale
39 shall be made at a price so low as to require the payment of
40 interest on the money received therefor at more than four and
41 one half per centum per annum, computed with relation to
42 the absolute maturity of the bonds in accordance with stand-
-43 ard tables of bond values, excluding, however, from such com-
-44 putation the amount of any premium to be paid on redemp-
-45 tion of any bonds prior to maturity.
46 The proceeds of such bonds shall be used solely for the
47 payment of the cost of the garage, and shall be disbursed in
48 such manner and under such restrictions, if any, as the au-
-49 thority may provide. If the proceeds of such bonds, by error
50 of estimates or otherwise, shall be less than such cost, addi-
-51 tional bonds may in like manner be issued to provide the
52 amount of such deficit, and, unless otherwise provided in the
53 resolution authorizing the issuance of the bonds or in the trust
54 agreement hereinafter mentioned, shall be deemed to be of
55 the same issue and shall be entitled to payment from the same
56 fund without preference or priority of the bonds first issued.
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If the proceeds of the bonds shall exceed the cost of the project
as determined by the authority, the surplus shall be used for
the retirement of such bonds. Prior to the preparation of
definitive bonds, the authority may, under like restrictions,
issue interim receipts or temporary bonds, with or without
coupons, exchangeable for definitive bonds when such bonds
have been executed and are available for delivery. The au-
thority may also provide for the replacement of any bonds
which shall become mutilated or shall be destroyed or lost.
Revenue bonds may be issued under the provisions of this
act without obtaining the consent of any department, divi-
sion, commission, board, bureau or agency of the common-
wealth, and without any other proceedings or the happening

■)!
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of any other conditions or things than those proceedings,
conditions or things which are specifically required by this act.

70
71

The authority is hereby authorized to provide by resolu-
tion for the issuance of revenue refunding bonds of the au-
thority for the purpose of refunding any revenue bonds then
outstanding and issued under the provisions of this act, in-
cluding the payment of any redemption premium thereon and
any interest accrued or to accrue to the date of redemption
of such bonds, and, if deemed advisable by the authority, for
the additional purpose of constructing or reconstructing the

72
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garage or necessary or convenient approaches thereto or any
extensions or improvements of the garage or such approaches.
The issue of such bonds, the maturities and other details
thereof, the rights of the holders thereof, and the duties of
the authority in respect of the same shall be governed by the
provisions of this act in so far as the same may be applicable.

so
81
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While any bonds issued by the authority remain outstand-
ing, the powers, duties or existence of the authority shall not
be diminished or impaired in any way that will affect adversely
the interests and rights of the holders of such bonds.

86

87
88

89

1 Section 13. Credit of Commonwealth, etc., not pledged.
2 Revenue bonds issued under the provisions of this act shall
3 not be deemed to constitute a debt of the commonwealth or of
4 any political subdivision thereof or a pledge of the faith and
5 credit of the commonwealth or of any such political subdivi-
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6 sion, but such bonds shall be payable solely from the funds
7 herein provided therefor from revenues. All such revenue
8 bonds shall contain on the face thereof in bold face type a
9 statement to the effect that neither the authority nor the com-

-10 monwealth nor any political subdivision thereof shall be
11 obliged to pay the same or the interest thereon except from
12 revenues and that neither the faith and credit nor the taxing
13 power of the commonwealth or any political subdivision
14 thereof is pledged to the payment of the principal of or the
15 interest on such bonds.

1 Section 14. Trust Agreement. —ln the discretion of the
2 authority such revenue bonds or revenue refunding bonds
3 may be secured by a trust agreement by and between the
4 authority and a corporate trustee, which may be any trust
5 company or bank having the powers of a trust company
6 within the commonwealth. Such trust agreement may pledge
7 or assign the revenues to be received, but shall not convey or
8 mortgage the garage, its extensions, improvements and ap-
-9 proaches, or any part thereof. Either the resolution provid-

-10 ing for the issuance of bonds or such trust agreement may
11 contain such prolusions for protecting and enforcing the rights
12 and remedies of the bondholders as may be reasonable and
13 proper and not in violation of law, including covenants set-
-14 ting forth the duties of the authority in relation to the prep-
-15 aration of plans and specifications for, and the construction,
16 reconstruction, extension, improvement, repair, maintenance
17 and insurance of, the garage and all necessary and convenient
18 approaches thereto, and the collection, custody, safe-guarding
19 and application of all moneys. Such resolution or trust
20 agreement may also contain covenants by the authority in
21 relation to, among other things, (a) the purpose or purposes
22 for which the proceeds of the sale of the bonds will be applied
23 and the use and disposition thereof, (5) the use and disposi-
-24 tion of the gross revenues of the authority from the garage
25 and any extensions and improvements thereof, including the
26 creation and maintenance of funds for working capital and
27 for the repair and maintenance of the garage and any and all
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28 extensions, improvements and approaches thereof, (c) the
29 amount, if any, of additional revenue bonds payable from
30 the revenues of the authority and the limitations, terms and
31 conditions on which such additional revenue bonds mav be
32 issued, (d) the management, maintenance and repair of the
33 garage and any and all extensions, improvements and ap-
34 proaches thereof, (e) the management, accounting and audit-
35 ing of the income and revenues of the authority, and (f) limi-
36 tations upon the right of the authority to dispose of any
37 property without providing for the payment of the outstand-
38 ing revenue bonds. It shall be lawful for any bank or trust
39 company incorporated under the laws of the commonwealth
40 to act as depository of the proceeds of bonds or of revenues
41 and to furnish such indemnifying bonds or to pledge such
42 securities as may be required by the authority. Such trust
43 agreement may set forth the rights and remedies of the bond
44 holders and of the trustee, and may restrict the individual
45 right of action by bondholders as is customary in trust agree-
46 ments or trust indentures securing bonds and debentures of
47 corporations. In addition to the foregoing, such trust agre

48 ment may contain such other provisions as the authority may
49 deem reasonable and proper for the security of the bond-
50 holders. All expenses incurred in carrying out the provisions
51 of such trust agreement may be treated as a part of the cost
52 of administering the authority.

1 Section 15. Remedies of Bondholders. Any holder of
2 revenue bonds or revenue refunding bonds issued under the
3 provisions of this act or of any of the coupons appertaining
4 thereto, and the trustee under the trust agreement, if any,
5 except to the extent the rights herein given may be restricted
6 by such resolution or trust agreement, may, either at law or
7 in equity, byr suit, action, mandamus or other proceeding,
8 protect and enforce any and all rights under the laws of the
9 commonwealth or granted hereunder or under such resolu-

-10 tion or trust agreement, and may enforce and compel the
11 performance of all duties required by this act or by such resolu-
-12 tion or trust agreement to be performed by the authority or
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13 by any officer thereof, including the collecting of rent for the
14 use of the garage and extensions, improvements and ap-
-15 proaches thereof.

1 Section 16. Bonds made Eligible for Investment and ex-
-2 empted from Taxation. Revenue bonds and revenue refund-
-3 ing bonds issued under the provisions of this act are hereby
4 made securities in which all public officers and public bodies
5 of the commonwealth and its political subdivisions, all insur-
-6 ance companies, trust companies in their commercial de-
-7 partments and within the limits set by section forty of chap-
-8 ter one hundred and seventy-two of the General Laws, bank-
-9 ing associations, investment companies, executors, trustees

10 and other fiduciaries, and all other persons whatsoever who
authorized to invest in bonds or
nature may properly and legally
al in their control or belonging

11 are now or may hereafter be
12 other obligations of a similai
13 invest funds, including capi
14 to them, and such bonds ar
15 may properly and legally be

; hereby made obligations which
made eligible for the investment

16 of savings deposits and the income thereof in the manner pro-
-17 vided by clause fifteen (c) of section fifty-four of chapter one
18 hundred and sixty-eight of the General Laws. Such revenue
19 bonds are hereby made securities which may properly and
20 legally be deposited with and received by any state or mu-
-21 nicipal officer of any agency or political subdivision of the
22 commonwealth for any purpose for which the deposit of bonds
23 or other obligations of the commonwealth is now or may
24 hereafter be authorized by law.
25 The revenue bonds and revenue refunding bonds issued
26 under the provisions of this act, their transfer and the income
27 therefrom (including any profit made on the sale thereof)
28 shall at all times be free from taxation by the commonwealth
29 or any political subdivision thereof.

1 Section 17. Tax Exemption of Deposits invested in Bonds.
2 Section 12 of chapter 63 of the General Laws is hereby
3 amended by inserting after paragraph in), inserted by chap-
-4 ter 543 of the acts of 1954, the following paragraph: •

5 (o) Bonds issued by the Boston Common Garage Au-
-6 thority.
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1 Section 18. Disposition of Proceeds of Sale of Bonds. -

2 All moneys received by the authority as proceeds from the
3 sale of revenue or revenue refunding bonds shall be deemed
4 to be trust funds; and the authority shall, in the resolution
5 authorizing such bonds or in the trust agreement, provide
6 for the immediate payment of such proceeds to any trust
7 company or bank having the powers of a trust company within
8 the commonwealth to hold and apply to the purposes of this
9 act, subject to such regulations as this act and such resolu-

-10 tion or trust agreement may provide.

1 Section 19. Dispositior
2 moneys received by the a
3 from the sale of revenue c

of Income of Authority. All
thority other than as proceeds

revenue refunding bonds shall
4 also be deemed to be trust funds; and on the first day of each

if the garage, all such moneys5 month after the completion
6 received during the precedir
7 therefrom for the administr;
8 authority such sums as the re
9 authorize, be set aside in a f

10 trust agreement so providing

I month shall, after deducting
Live and other expenses of the
lolution or trust agreement may
nking fund for or, if there is a
be paid over to the corporate

11 trustee under the trust agreement to hold as a sinking fund
12 for, the payment of (1) the interest on all revenue and revenue
13 refunding bonds issued under this act as such interest shall
14 fall due, (2) the principal of such bonds as the same shall fall
15 due, (3) the necessary charges of paying agents for paying
16 principal and interest, and (4) the redemption price or the
17 purchase price of bonds retired by call or purchase as pro-
-18 vided in the resolution authorizing the issuance of the bonds
19 or in the trust agreement. Subject to the provisions of such
20 resolution or of the trust agreement, such sinking fund shall
21 be a fund for all bonds issued under this act without dis-
-22 tinction or priority of one over another.

1 Section 20. Preliminary Expense. —To provide for the
2 preliminary expenses of the authority in carrying out the
3 provisions of this act, the authority may from time to time
4 borrow from the city of Boston, and said city may from time
5 to time loan to the authority, such sums not exceeding in the
6 aggregate, one hundred thousand dollars as the city council of
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7 said city with the approval of the mayor of said city shall
8 deem necessary; and any sum so borrowed by the authority
9 shall be repaid by the authority to said city as soon as the au-

-10 thority receives proceeds from the sale of revenue bonds is-
-11 sued under the provisions of this act.

1 Section 21. Dissolution of Authority. When all bonds
2 issued under the provisions of this act and the interest thereon
3 shall have been paid or a sufficient amount for the payment
4 of all such bonds and the interest thereon to the maturity
5 thereof shall have been set aside in trust for the benefit of the
6 bondholders, the garage and all extensions, improvements and
7 approaches thereof, if then in good condition and repair to
8 the satisfaction of the board or officer then having power to
9 lease public off-street parking facilities acquired under chap-

-10 ter four hundred and seventy-four of the acts of nineteen
11 hundred and forty-six as from time to time amended, shall
12 become the property of the city of Boston and shall be held,
13 leased and disposed of as if acquired under said chapter four
14 hundred and seventy-four; and the authority shall be dis-
-15 solved and all funds of the authority not required for the
16 payment of the bonds and of the interest thereon shall be paid
17 into the treasury of said city for credit to the Parking Facilities
18 Fund.

1 Section 22. Constitutional Construction. The provisions
2 of this act shall be liberally construed to effect the purposes
3 thereof; and if any provision of this act shall be held to be
4 invalid, the remainder thereof shall not be affected thereby.

1 Section 23. Acceptance of Act. This act shall take full
2 effect upon its acceptance by vote of the city council of the
3 city of Boston approved by the mayor of said city and the fil-
-4 ing of a certificate of such acceptance with the state secretary.


