
SENATE No. 620

Senate, March 27, 1957.

The committee on Metropolitan Affairs, to whom was referred
the petition (accompanied by bill, Senate, No. 75) of the Board
of Trustees of the Metropolitan Transit Authority, by Willis B.
Downey, general counsel, for legislation relative to the amount
of bonds or notes which may be issued by said authority for
acquiring cars, motor buses and trackless trolley vehicles, report
the accompanying bill (Senate, No. 620).

For the committee

PHILIP G. BOWKER.

[Representative Palmer of Somerville dissents.]
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SENATE No. 620. [Mar. 1957.9

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act relative to the amount or bonds or notes which
MAY BE ISSUED BY THE METROPOLITAN TRANSIT AUTHORITY
FOR THE PURPOSE OF ACQUIRING RAPID TRANSIT CARS.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Section 22 of chapter 544 of the acts of 1947
2 as most recently amended by chapter 433 of the acts of 1953
3 is hereby further amended by inserting after the third para
4 graph the following paragraph
5 For the purpose of obtaining funds to acquire rapid transit
6 cars or of restoring to its treasury funds expended for such
7 acquisition, the authority, from time to time, subject to the
8 approval of the department of public utilities, may issue
9 bonds or notes to the district under and in accordance with

10 the provisions of the first two paragraphs of this section and
11 to a total principal amount of not exceeding four million
12 dollars. The trustees of the district, at the request of the
13 trustees of the authority, shall purchase such bonds or notes
14 of the authority and procure the funds necessary for such
15 purchases all under and in accordance with the provisions of
16 the first two paragraphs of this section. The bonds or notes
17 authorized by this paragraph are not to be included in the
18 limitation on the amount of bonds or notes which may be
19 issued imder the first paragraph of this section.

1 Section 2. This act shall take effect upon its passage
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