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By Mr. Hollis of Braintree (by request), petition of Adelbert J. Gascon for legis-
lation relative to the filing of annual returns by certain corporations. Mercantile
Affairs.

I

In the Year One Thousand Nine Hundred and Fifty-Eight.

An Act relative to the filing of annual returns by certain
CORPORATIONS.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 180 of the General Laws is hereby amended by
2 striking out section 26A, as most recently amended by section 17
3 of chapter 698 of the acts of 1957, and inserting in place thereof
4 the following
5 Section 26A. Filing A nnual Returns. Every corporation
6 heretofore or hereafter organized under general or special law,
7 or for any purpose mentioned in section twenty-six, or for the
8 purpose of conducting a school of medicine, shall annually
9 within thirty days fixed in its by-laws for its annual meeting,

10 or within thirty days after the final adjournment of said meet-
-11 ing, but not more than three months after the date so fixed for
12 said meeting, prepare and submit to the commissioner a report
13 of the condition which shall be signed and sworn by its presi-
-14 dent, treasurer and a majority of its directors, or officers having

115 the power of directors, stating
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1. The name of the corporation

2. The location (with street address) of its principal office or headquarters.
3. The date of its last preceding annual meeting.
4. The names and addresses of all the officers and directors, or officers having

the powers of directors, of the corporation, and the date at which the term
office of each expire
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5. A statement of the assets and liabilities of the corporation as of the date of
the end of its last fiscal year, to be made in such form as the commissioner
shall prescribe.

16 The commissioner shall examine such report, and if he finds
17 that it conforms to the requirements of this chapter he shall
18 endorse his approval thereon; and upon the payment of the fee
19 required by section fifty-five of chapter one hundred and fifty-
-20 six, it shall be filed in the office of the state secretary, who shall
21 receive it and preserve it in book form convenient for reference
22 and open to public inspection.
23 If a corporation fails to file its report of condition within the
24 time required by law, the provisions of section fifty of chapter
25 one hundred and fifty-six shall apply.
26 This section shall not apply to literary, benevolent, charitable,
27 scientific or religious corporations whose real or persona! prop-
-28 erty is exempt from taxation.


