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By Mr. Lawton of Brockton, petition of JamesR. Lawton relative to the amount
of extended insurance coverage to be written in the same policy as one covering
fire losses. Insurance.

In the Year One Thousand Nine Hundred and Fifty-Eight.

An Act providing that the insured may determine the amount
OF EXTENDED COVERAGE INSURANCE, SO CALLED, TO BE WRITTEN
IN THE SAME POLICY AS FIRE INSURANCE IRRESPECTIVE OF THE
AMOUNT OF SUCH FIRE INSURANCE.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 175 of the General Laws is hereby amended by strik-
-2 ing out section 54E, as most recently amended by chapter 339
3 of the acts of 1955, and inserting in place thereof the following
4 section:
5 Section 5/+E. Any company authorized to insure against loss
6 or damage by fire, which has been actively engaged in the fire
7 insurance business in one or more states of the United States
8 continuously for ten years or more, or whose predecessor or
9 predecessors, if any, prior to merger or consolidation shall have

10 been so engaged for such period, may, notwithstanding the pro-
-11 visions of sections forty-eight, fifty-one, clause (e) of fifty-four
12 or fifty-four B, insure against loss or damage to dwellings and
13 appurtenant structures, and to the contents thereof, and any
14 other personal property of a similar nature of the insured or
15 members of his household resulting from any peril proper to
16 insure against in this commonwealth, to an amount which
17 may be determined by the insured irrespective of the
18 amount of insurance against loss or damage by fire
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19 written in the same policy; and may, in addition, insure
20 against the legal liability of the insured or of members of his
21 household arising out of non-business pursuits, and insure with
22 respect to medical, surgical and hospital expenses; provided,
23 that insurance against loss or damage by perils other than the
24 peril of fire may be written only when insurance against the peril
25 of fire is written in the same policy and on forms which have been
26 submitted to and approved by the commissioner; and provided,
27 further, that no such company shall issue any insurance under
28 the authority of this section unless it possesses a surplus to
29 policyholders of not less than four hundred and seventy-five
30 thousand dollars, or until it has made reinsurance arrangements
31 satisfactory to the commissioner, as provided in section twenty.


