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By Mr. DeNormandie of Lincoln, petition of Francis E. Nagle and another for
the payment of a sum of money from the state treasury to the East Coast Aviation
Corporation and the Nagle Aircraft Service, lessees at the Laurence G. Hanscom
Field, for monies expended to complete projects at said field. Ways and Means
(Joint).

In the Year One Thousand Nine Hundred and Fifty-Eight.

An Act authorizing an additional bond issue to compensate

FOR THE REIMBURSEMENT OF CERTAIN LESSEES AT THE LAURENCE
G. HANSCOM FIELD FOR MONIES EXPENDED TO COMPLETE PROJECTS

AUTHORIZED BY THE COMMISSIONER OF THE AIRPORT MANAGE-
MENT AND APPROVED BY THE AIRPORT MANAGEMENT BOARD.

1 Section 1. The state treasurer is hereby authorized and
2 directed to pay to the order of East Coast Aviation Corporation
3 and to the order of Nagle Aircraft Service, lessees at the Laurence
4 G. Hanscom Field, a sum not in excess of thirty-seven thousand
5 five hundred dollars, and a sum not in excess of twelve thousand
6 five hundred dollars, respectively, as reimbursement for monies
7 expended by the said lessees to complete the construction of
8 projects at said field authorized by the commissioner of airport
9 management, with the approval of the airport management

10 board under the provisions of chapter seven hundred and sixty-
-11 nine of the acts of nineteen hundred and fifty-five, as amended
12 by chapter four hundred and ninety of the acts of nineteen
13 hundred and fifty-six.

1 Section 2. To meet the expenditures necessary to carry
2 out the provisions of this act, the state treasurer shall, with

C&e Commontuealtf) of Massachusetts

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:
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3 the approval of the governor and council, issue and sell at public
4 or private sale bonds of the commonwealth, registered or with
5 interest coupons attached, as he may deem best, to the amount
6 of fifty thousand dollars. All bonds issued by the common-
-7 wealth, as aforesaid, shall be designated on their face, Laurence

'8 G. Hanscom Field Improvement Loan of nineteen hundred and
9 fifty-eight, and shall be on serial payment plan for such maximum

10 term of years, not exceeding twenty years, as the governor may
11 recommend to the general court pursuant to section three of
12 Article LXII of the amendments of the Constitution of the
13 commonwealth, the maturities thereof to be so arranged that
14 the amounts payable in the several years other than the final
15 year shall be as nearly equal as in the opinion of the state treas-
-16 urer is practicable to make them. Said bonds shall bear interest
17 semi-annually at such rate as the state treasurer, with the ap-
-18 proval of the governor, shall fix, but such bonds shall be payable
19 not earlier than July first, nineteen hundred and fifty-nine, nor
20 later than June thirtieth, nineteen hundred and seventy-nine.


