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MEMORANDUM OF COMMISSIONER OF CORPORATIONS
AND TAXATION PURSUANT TO GENERAL LAWS,
CHAPTER 3, SECTION 7, WITH RESPECT TO PE-
TITION OF JAMES GARFIELD AND ANOTHER THAT
THE TRUSTEES OF THE EPISCOPAL THEOLOGICAL
SCHOOL BE AUTHORIZED TO HOLD ADDITIONAL
REAL AND PERSONAL ESTATE AND RELATIVE TO
THE POWERS OF SAID TRUSTEES.

January 14, 1958.

To the Honorable Senate and House of Representative

The above-named petition was transmitted to me by the Clerk
of the House of Representatives on December 17, 1957, with a re-
quest for a memorandum.

The Trustees of the Episcopal Theological School was chartered
by special act of 1867 (chapter 333) with authority to hold real and
personal estate not exceeding $500,000 and the number of trustees
was fixed at five. By later acts the number of trustees was increased
to eleven (acts of 1922, chapter 141) and the amount of real and
personal estate to $5,000,000 (acts of 1928, chapter 257).

The present petition seeks to have the number of trustees fixed
by the by-laws and also to be able to hold any amount of real and
personal property. Section 9of chapter 180 limits corporations of
this type of petitioner to holdings of real and personal property to
an amount not exceeding $5,000,000. That which the petition seeks
to accomplish cannot be brought about under the General Laws.
It requires special legislation.

The department expresses no opinion on the merits of the bill.
No fee is required to be paid by a corporation of this type.

Respectfully submitted,

JOSEPH P. HEALEY

Clie Commoniuealtft of 6©assacjbusetts

Commissioner of Corporations
and Taxation
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By Mrs. Newman of Cambridge, petition of James Garfield and another that
e Trustees of the Episcopal Theological School be authorized to hold additional

id personal estate and relative to the powers of said trustees. Education

f
In the Year One Thousand Nine Hundred and Fifty-Eight

An Act relating to the powers, organization and adminis-

tration OF THE TRUSTEES OF THE EPISCOPAL THEOLOGICAL
SCHOOL AND AUTHORIZING IT TO HOLD ADDITIONAL REAL AND
PERSONAL ESTATE.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Section lof chapter 333 of the acts and resolves
2 of 1867 is hereby amended by striking out, in lines 9 and 10,
3 the words “young men for the ministry of the Protestant Episco-
-4 pal Church,” and inserting in place thereof the words: can-
-5 didates for positions of leadership in the Protestant Episcopal
6 Church and for the ministry thereof, so as to read as follows:
7 — Section 1. Edward S. Rand, Robert C. Winthrop, J. P.
8 Putnam, Amos A. Lawrence, James S. Amory, their associates
9 and successors, are hereby made a corporation by the name of

10 The Trustees of the Episcopal Theological School, with power
11 to establish and maintain in or near the city of Cambridge, a
12 seminary or institution with such preparatory schools as they
13 may think fit for the promotion of learning and piety, instruc-
-14 tion in biblical science and literature, and for the education of |
15 candidates for positions of leadership in the Protestant Episcopal
16 Church and for the ministry thereof, with power to confer
17 theological degrees. And said corporation shall have all the
18 powers and privileges, and be subject to all the duties, liabilities
19 and restrictions set forth in the sixty-eighth chapter of the
20 General Statutes, and all general laws which are now or may
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hereafter be in force, so far as applicable to corporations estab-
lished for literary or charitable purposes.

21
99

Section 2. Section 2of said chapter 333, as heretofore most
recently amended by chapter 141 of the acts and resolves of
1922, is hereby further amended by striking out the whole of

1
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said section and inserting in place thereof the following new
section:

4
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Section 2. The number of trustees of said corporation, the
manner of electing them, their terms of office, and their powers
and duties shall be as from time to time fixed by, or in the
manner prescribed by, the by-laws.
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Section 3. Section 3of said chapter 333, as heretofore most
recently amended by chapter 257 of the acts and resolves of
1928, is hereby further amended by striking out, in line 3, the
words “to the amount of five million dollars,” and inserting in
place thereof the words: in any amount, and by inserting
after the word “incorporation” in line 4 the words: —as
amended, - so as to read as follows: Section 3. The Trustees
of the Episcopal Theological School at Cambridge are hereby
authorized to hold real and personal estate in any amount for
the purposes named in their act of incorporation, as amended;
and no gift, devise, bequest or conveyance of real or personal
estate heretofore made to said corporation shall be invalid by
reason of the limit heretofore imposed by law upon the amount
of such estate allowed to be held by it.
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