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Accompanying the fourth recommendation of the Commissioner of Banks
(House, No. 6). Banks and Banking.

AN Act equalizing the powers of trust companies and

NATIONAL BANKS.

1 Whereas, The deferred operation of this act would tend to
2 defeat its purpose, which is to further safeguard the banking

institutions of the commonwealth, therefore it is hereby declared
4 to be an emergency law, necessary for the immediate preserva-
5 tion of the public convenience.
Be it enacted by the Senate and House of Representatives in General

Court assembled, and by the authority of the same, as follows:
1 Section 44 of chapter 172 of the General Laws, as most re-
-2 cently amended by section 1 of chapter 275 of the Acts of 1955,
3 is hereby amended by striking out the second sentence and
4 inserting in place thereof the following sentence: No conver-
-5 sion of a trust company into a national banking association,
6 and no merger or consolidation with or into a national banking
7 association, and no sale or exchange of all or substantially all
8 its property and assets by a trust company to a national banking
9 association, shall take place hereunder without the prior written

10 approval of the board of bank incorporation, except that such
11 conversion, merger, consolidation or sale of assets may take
12 place without such approval provided that no agency of the
13 United States may disapprove a conversion, sale of assets,
14 merger or consolidation of a national banking association with
15 or to a trust company for any reason whatsoever; and, further
16 provided, that no agency of the United States has the authority
17 to determine whether the branches, if any, of such converted,
18 merged or consolidated national banking association into a trust
19 company shall be continued in operation.

Cfrc Commontoealtb of Massachusetts

In the Year One Thousand Nine Hundred and Fifty-Nine
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