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By Messrs, Ayers of Weston and McEvoy of Somerville, petition of J. Robert
Ayers and Joseph F. McEvoy, Jr., that certain business corporations be authorized
to provide for the election of directors by cumulative voting. Mercantile Affairs.

In the Year One Thousand Nine Hundred and Fiftv-Nin

An Act authorizing business corporations to provide for the

ELECTION OF DIRECTORS BY CUMULATIVE VOTING.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Chapter 156 of the General Laws is hereby amended by strik-
ing out section 32, as appearing in the Tercentenary Edition, and
inserting in place thereof the following section

4 Section 32. Stockholders entitled to vote shall, except as pro-
-5 vided in this section and in sections two and four of chapter one
6 hundred and fifty-seven, have one vote for each share of stock
7 owned by them; provided, that in corporations having two or
8 more classes of stock, the voting powers of the different classes
9 may be fixed in the manner provided by section fourteen.

10 Capital stock shall not be voted upon if any instalment of the
11 subscription therefor which has been duly demanded under sec-
-12 tion eighteen is overdue and unpaid. Stockholders may vote
13 either in person or by proxy. No proxy which is dated more than

named therein shall be accepted,
lid after the final adjournment of

14 six months before the meetin
15 and no such proxy shall be v
'(i such meeting.

Every corporation in reement of association, or in the
18 case of a corporation created by special law, in its articles of
19 organization, or in an amendment to said agreement or articles
20 which may be adopted as provided in section forty-two, may
21 provide that at all elections of directors each Stockholder shall
22 be entitled to as many votes as shall equal the number of his
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23 shares of stock multipled by the number of directors to be
24 elected, and that he may cast all of such votes for a single
25 director or may distribute them among the number to be voted
26 for or any two or more of them, as he may see fit, which right,
27 when exercised, shall be termed cumulative voting.
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