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By Mr. Nagle of Fall River, petition of Harold C. Nagle that the Department
of Public Works be authorized to incur obligations for the payment of a part of
the cost of constructing federally assisted highways and providing for the estab-
lishment of a special revolving highway fund. Highways and Motor Vehicles.

In the Year One Thousand Nine Hundred and Fifty-Nine.

An Act authorizing the commonwealth to incur obligations

upon appropriation of its share of the cost of construct-
ing FEDERALLY ASSISTED HIGHWAYS AND PROVIDING FOR THE ES-

TABLISHMENT OF A SPECIAL REVOLVING HIGHWAY FUND.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Notwithstanding any provision of law to the con-
-2 trary the state department of public works, hereinafter called
3 the department, is authorized, provided an appropriation has
4 been made of the commonwealth’s share of the cost of a project
5 to be financed in part or as whole under any federal aid high-
-6 way act, to incur obligations equal to the total amount of the
7 commonwealth’s share and the federal government’s share of
8 each such project within the accelerated highway program, pro-
-9 vided further that the proper federal authority and the depart-

-10 ment have certified that such amounts have been allocated for
11 each such project and the comptroller shall approve the same.

1 Section 2. For the purpose of further facilitating the accel-
-2 erated highway construction program, the state treasurer is au-
-3 thorized hereby to establish a special revolving highway fund
4 from which payments may be made for the estimated share of
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5 the cost of certified and approved projects payable from fed-
-6 eral aid highway grants on obligations properly incurred by the
7 commonwealth. The state treasurer may borrow from time to
8 time on the credit of the commonwealth such sums of money
9 as may be necessary to establish and maintain said special re-

10 volving highway fund for the purpose of meeting such pay-
-11 ments, to an amount not exceeding fifty million dollars, in an-
-12 ticipation of the receipt of federal funds, and for such purposes
13 may issue and renew from time to time notes of the common-
-14 wealth bearing interest payable at such rates and maturity as
15 may be fixed by the state treasurer. Such notes may be issued
16 and may be renewed one or more times for such terms, not ex-
-17 ceeding one year, as the governor may recommend to the gen-
-18 eral court in accordance with section 3 of Article LXII of the
19 Amendments to the Constitution of the Commonwealth but
20 the final maturity of such notes, whether original or renewal
21 thereof, shall be not later than three years from the sale of the
22 original issue of notes for such projects. Notwithstanding any
23 provisions of this act such notes shall be general obligations of
24 the commonwealth.
25 All sums advanced by or received as reimbursement from the
26 federal government under the provisions of any federal aid high-
-27 way act as the federal share of the cost of the construction of
28 projects on the federal aid highway system including the inter-
-29 state system, and for the acquisition of rights of way, shall be
30 deposited in said special revolving highway fund. Disburse-
-31 ments from such special revolving highway fund shall be made
32 only for federal aid highway construction projects which have
33 been approved and certified by the proper federal authorities
34 and only for the purposes and in accordance with the provisions
35 of aforesaid federal aid highway act.


