
No. 154SENATE
To accompany the petition of Ira M. Beaman relative to the rights

of a stockholder to inspect stock books and corporate records. Joint
Judiciary.

In the Year One Thousand Nine Hundred and Twenty-Three.

AN ACT
Authorizing the Inspection of the Corporate Records

and Books of the Corporation by Stockholders.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 That section twenty-two of chapter one hun-
-2 dred fifty-five of the General Laws be amended
3 by inserting after the word “stockholders” in
4 the tenth line thereof the following words:
5 as hereinafter prescribed, and by inserting
6 after the word “commonwealth” in the twelfth
7 line thereof, the following words: A stock-
-8 holder desiring to inspect said books or records
9 shall make written application for such inspec-

-10 tion to the officer or agent of the corporation
11 having charge of such books or records, stating
12 what he desires to inspect and the purpose and
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13 reason for such inspection, and by inserting
after the word “or” in the fourteenth line
thereof, the following words: for an unreason-
able time, and by adding to said section after
the word “order” in the twenty-first line thereof
the following:—but it shall be a defense to an
action for damages and to a proceeding in equity
under this section that the actual purpose and
reasons for the inspection bear no substantial
relation to the interests of the corporation or
to the personal interest of the applicant as a
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stockholder therein, —so that said section as
amended shall read as follows: Section 22.
The agreement of association, an attested copy
of the articles of organization or of articles in
amendment of said agreement or of said articles
and of the by-laws, with a reference on the
margin of the copy of the by-laws to all amend-
ments thereof, and a true record of all meetings
of stockholders, shall be kept by every corpora-
tion at its principal office in the commonwealth
for the inspection of its stockholders. The stock
and transfer books of every corporation, which
shall contain a complete list of all stockholders,
their residences and the amount of stock held by
each, shall be kept at an office of the corporation
in the commonwealth for the inspection of its
stockholders, as hereinafter prescribed. Said
stock and transfer books and said attested
copies and records shall be competent evidence
in any court of the commonwealth. A stock-
holder desiring to inspect said books or records
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45 shall make written application for such inspec-
-46 tion to the officer or agent of the corporation
47 having charge of such books or records, stating
48 what he desires to inspect and the purpose and
49 reason for such inspection. If any officer or
50 agent of a corporation having charge of such
51 copies books or records refuses, or for an un-
-52 reasonable time neglects to exhibit them or to
53 submit them to examination as aforesaid, he or
54 the corporation shall be liable to any stock-
-55 holder for all actual damages sustained by
56 reason of such refusal or neglect, and the su-
-57 preme judicial or superior court shall have
58 jurisdiction in equity, upon petition of a stock-
-59 holder, to order any or all of said copies, books or
60 records to be exhibited to him and to such other
61 stockholders as may become parties to said
62 petition, at such a place and time as may be
63 designated in the order; but it shall be a de-
-64 fense to an action for damages and to a pro-
-65 ceeding in equity under this section that the
66 actual purpose and reasons for the inspection
67 bear no substantial relation to the interests of
68 the corporation or to the personal interest of
69 the applicant as a stockholder therein.




