
Senate, March 27, 1923

The committee on Bills in the Third Reading, to whom
was referred the Bill relative to the supplying of electricity
to electric light and power companies (Senate, No. 280),
report recommending that the same be amended by substitut-
ing therefor a New Draft entitled “An Act relative to the
corporate purposes of certain electric companies.”

For the committee,

WALTER SHUEBRUK.

SENATE .... No. 322

C6e Commontocalth of Massachusetts.
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In the Year One Thousand Nine Hundred and Twenty-Three.

AN ACT
Relative to the Corporate Purposes of Certain

Electric Companies.

1 Whereas, The deferred operation of this act
2 would defeat its purpose to make immediate
3 provision for the cheapening of the cost of
4 electricity to the producers and users thereof, it
5 is hereby declared to be an emergency law, neces-
-6 sary for the immediate preservation of the public
7 convenience.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section six of chapter one hun-
-2 dred and sixty-four of the General Laws, as
3 amended by section one of chapter three hundrred
4 and fifty-four of the acts of nineteen hundred and
5 twenty-two, is hereby further amended by adding
6 at the end thereof the following: (/) In case of
7 a corporation organized for the purposes set forth
8 in section nine A, the statement described in said
9 section.

1 Section 2. Said chapter one hundred and
2 sixty-four is hereby amended by inserting after
3 section nine the following new section: -
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4 Section 9A. An electric company may, in its
5 agreement of association, or, in case of a company
6 already organized, at any time and from time to
7 time, by vote of two-thirds in amount of all its
8 stockholders, at a meeting duly called for the
9 purpose, state that it is organized for, or that

10 thereafter its corporate purpose shall be, the
11 generating and buying of electricity and of trans-
-12 mitting and selling the same to two or more
13 corporations specified in said agreement or vote
14 as engaged in the electric light or electric power
15 business, or both, in this commonwealth or

16 adjoining states, and for purposes incidental
17 thereto. Upon the approval of said statement
18 by the department, such company shall be
19 limited, in respect to its rights and obligations
20 to transmit and sell electricity, to the transmission
21 and sale thereof to the corporations specified as
22 aforesaid upon such terms as the department shall
23 approve, provided that such corporations become
24 stockholders in said company as hereinafter pro-
-25 vided. With the consent of the department and to
26 such exten . and upon such terms as it may ap-
-27 prove, any corporation so specified may subscribe
28 for, acquire, own and dispose of stock, bonds or
29 other securities of such electric company, and
39 may, with the consent of the department and upon
31 such terms as it may prescribe, and in compliance
32 with all provisions of law relative thereto, issue
33 and sell its own stock, bonds or other securities
34 to obtain the capital necessary to acquire the
35 same.
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1 Section 3. Section fifty-five of chapter sixty-
-2 three of the General Laws is hereby amended by
3 adding at the end thereof the following additional
4 clause: Sixth. In case of corporations owning
5 stock of an electric company under section nine
6 A of chapter one hundred and sixty-four, as there-
-7 to authorized by the department of public utili-
-8 ties, the deduction mentioned in paragraph Fifth
9 above and the fair cash value, as found by the

10 commissioner, of the stock of such electric com-

il panies so owned.

1 Section 4. Nothing in this act shall in any
2 way affect the provisions of section ten of chapter
3 one hundred and eighty-one of the General Laws.


