
SENATE 233
To accompany the petition of The Boston Five Cent Savings

Bank, by TVilmot R. Evans, president, and another that savings
banks and trust companies be authorized to invest in certain bonds
or participating mortgage certificates. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-One.

An Act to enlarge the Investment Field for Savings
Banks and Trust Companies.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter one hundred and sixty-eight, section
2 fifty-four of the General Laws is hereby amended
3 by adding at the end of paragraph designated
4 “First”, the following;

5 In bonds or participating first mortgage cer-
-6 tificates secured by first mortgages on improved
7 real estate located in the commonwealth not
8 exceeding sixty per cent of the value of such real
9 estate provided such mortgages mature in or

10 within ten years of their date and are with the
11 notes or bonds which they secure deposited with
12 a bank or trust company organized under the
13 laws of the commonwealth and approved by the
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bank commissioner and are guaranteed as to
principal and interest by a corporation organized
under the laws of the commonwealth having a
paid in capital and surplus of not less than two
million dollars and approved by the bank com-
missioner of the commonwealth; and provided
further, that the outstanding certificates issued
by any corporation do not exceed fifteen times the
paid in capital and surplus of said corporation
and that the title to the real estate mortgaged is
insured by a title company organized under the
laws of the commonwealth.
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