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To accompany the petition of the Massachusetts Selectmen’s Asso-
ciation, by Axe! T. Zetterman, executive secretary, for legislation
relative to the renewal of certain temporary revenue loans by cities,
towns and districts. Municipal Finance.

In the Year One Thousand Nine Hundred and Thirty-Nine.

\x Act relative to the renewal op certain tem

PORARV REVENUE LOANS BY CITIES, TOWNS AND

DISTRICTS

1 Whereas, The deferred operation of this act would,
2 in part, defeat its purpose, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

1 Chapter twenty-five of the acts of nineteen hundred
2 and thirty-eight is hereby amended by striking out,
3 in the first line, the word “or” and inserting in place
4 thereof a comma, - by striking out, in the same line,
5 the comma after the word “town” and inserting in
6 place thereof the words: or district, by striking
7 out, in the sixth, seventh, eighth and ninth lines, the
8 words “nineteen hundred and thirty-four, nineteen
9 hundred and thirty-five, nineteen hundred and thirty-

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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10 six, nineteen hundred and thirty-seven or”, —by
11 striking out, in the ninth line, the comma after the
12 word “thirty-eight” and inserting in place thereof
13 the words: and subsequent years, by striking
14 out, in the fifteenth line, the word “or” and inserting

15 in place thereof a comm
16 the word “town” in the
17 district, so as to read £

18 or district, with the app
19 in clause nine of section
20 of the General Laws, m

a, and by inserting after
same line the words: or

'ollows: Any city, town
■oval of the board specified

eight of chapter forty-four
y extend, for a period or

21 periods not exceeding in the aggregate six months
22 beyond the maximum term provided by law for an
23 original revenue loan, any loan issued in anticipation
24 of the revenue of the year nineteen hundred and
25 thirty-eight and subsequent years, and the approval
26 as aforesaid of any such extension shall authorize the
27 issue of renewal notes for the period or periods so
28 approved, notwithstanding the provisions of said
29 chapter forty-four. During the time that any such
30 revenue loan, extended as aforesaid, remains out-
-31 standing, none of the receipts from the collection of
32 taxes assessed by such city, town or district for the
33 year against the revenue of which such loan was
34 issued or for prior years shall be appropriated for any
35 purpose without the approval of the board.


