
SENATE .... No. 391
To accompany the petition of Edward J. Yoke, president Massa-

chusetts Mayor’s Club, that cities and towns be authorized to fund
the State tax deficit assessment for the year nineteen hundred and
thirty-eight. Municipal Finance.

In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act to authorize cities and towns to fund the

STATE TAX DEFICIT ASSESSMENT FOR NINETEEN HUN-
DRED AND THIRTY-EIGHT.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

Cfje Commontoealtf) of sgjassacfnisetts

1 Section 1. Any city or town, by a two thirds vote
2 as defined in section one of chapter forty-four of the
3 General Laws, may borrow, with the approval of the

nayor or selectmen, in nineteen hundred and thirty-
le at any time prior to the fixing of the tax rate in

year, outside its debt limit as fixed by section ten
' chapter forty-four, an amount which for each

rwn shall not exceed the amount of the exces
e tax assessment for nineteen hundred and

V
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10 thirty-eight over the amount estimated and raised
11 for a state tax by local assessors in nineteen hundred
12 and thirty-eight, and may issue bonds or notes there-
-13 for which shall bear on their face the words, (name of
14 city or town) State Tax Funding Loan, Act of 1939.
15 Each authorized issue shall constitute a separate loan
16 and such loans shall be paid in not more than five
17 years from their dates and, except as herein provided,
18 shall be subject to said chapter forty-four, exclusive
19 of the limitation contained in the first paragraph of
20 section seven thereof.
21 In such cities and towns as borrow under the
22 provisions of this act, the assessors shall deduct from
23 the amount which otherwise would be required to be
24 assessed for a state tax deficit, as provided by chapter
25 three hundred and seventy-six of the acts of nineteen
26 hundred and thirty-six, the amount so borrowed.

1 Section 2. Loan orders or votes passed by any
2 city or town under the authority of this act shall be
3 deemed to be emergency orders or votes and as such
4 may be passed in such manner as is provided for
5 emergency orders or votes in the charter, ordinances,
6 or by-laws.


