
SENATE 417
To accompany the petition of Harold W. Bassett for legislation to

revive the corporation known as H. W. Bassett, Inc. (taken from the
files of the preceding year). Mercantile Affairs.

(See section 7 of chapter 3 of the General Laws, as amended by chapter 364
of the Acts of 1937.

To the Honorable Senate and House of Representatives

The above-named petition was transmitted to me by
the Clerk of the Senate January 13, 1939. Pursuant to
notification by me the petitioner, under date of January
19, 1939, sent a letter to explain why legislation is needed.
A copy of this letter is enclosed with this memorandum.

H. W. Bassett, Inc., was organized as a business corpo-
ration May 27, 1929. It had an authorized capital of
$75,000 preferred stock, par value $lO and one thousand
shares common stock no par. It was dissolved by chap-
ter 148 of the Acts of 1933. More than three years from
the date of dissolution having expired, the corporation
cannot be revived under General Laws, chapter 155,
section 56. In view of the large number of corporations
which have been dissolved by act of the Legislature, a
practice might develop of avoiding the expense of organ-
ization of a new corporation and the payment of fees for
incorporation provided by law by means of the revival of
some defunct corporation unless the General Court guards
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against such a practice. Where a dissolved corporation
still possesses assets the title to which cannot be conveyed
without revival of the corporation, a special act reviving
the corporation for a reasonable period to enable it to
transfer such assets seems clearly justified, but where the
objective is to avoid organization of a new corporation
under General Laws, chapter 156, it is believed that it
would not be good policy to revive a dissolved corpora-
tion by special act of the General Court.

The fee required by General Laws, chapter 3, section 7,
was paid during the 1938 session of the Legislature, when
the petition was originally filed with the House.

Respectfully yours,

HENRY F. LONG,
r of Corporations and Taxation.Commission



1939.] SENATE —No. 417. 3

In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act eeviving h. w. bassett, inc.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 H. W. Bassett, Inc., a corporation dissolved by
2 section one of chapter one hundred and forty-eight
3 of the acts of nineteen hundred and thirty-three, is
4 hereby revived with the same powers, duties and
5 obligations as if said chapter had not been passed.
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