
SENATE 522

Senate, May 10, 1939.

The committee on Bills in the Third Reading, to whom
was referred the House Bill relating to the granting of
annuities by certain fraternal benefit societies (House,
No. 929), report recommending that the same be amended
by substituting therefor a new draft with the same title
(Senate, No. 522); and that, when so amended, the
same will be correctly drawm.

For the committee,

NEWLAND H. HOLMES.
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In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act relating to the granting of annuities bi-

certain FRATERNAL BENEFIT SOCIETIES.

Be it enacted by the Senate and Rouse of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Chapter one hundred and seventy-
-2 six of the General Laws is hereby amended by in-
-3 sorting after section nineteen, as appearing in the
4 Tercentenary Edition, the following new section:
5 Section 19A. Any society operating on the lodge
6 system which provides for stated periodic contribu-
-7 tions of its members based upon a table of mortality
8 not lower than the National Fraternal Congress
9 Table of Mortality, as adopted by the National

10 Fraternal Congress on August twenty-third, eighteen
11 hundred and ninety-nine, and four per cent interest,
12 may provide that the amount of the death benefit
13 payable by it shall be payable as an annuity. The
14 annuity payments hereunder shall be based upon a
15 table not lower than “McClintock’s Tables of Mor-
-16 tality among Annuitants,” or on such higher table
17 as the commissioner may from time to time pre-
-18 scribe, with interest at not more than four per cent
19 per annum. In no case shall the amount payable
20 to the beneficiary or to the beneficiary’s estate be
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21 less than the amount of the death benefit specified in
22 the certificate issued to the member.

1 Section 2. Section twenty-one of said chapter
2 one hundred and seventy-six, as most recently
3 amended by chapter seventy-nine of the acts of
4 nineteen hundred and thirty-seven, is hereby further
5 amended by inserting after the word “death” in
6 the second line the following: —or annuity, —so
7as to read as follows; Section 21 . Death or an-
-8 nuity benefits shall be payable to any beneficiary
9 designated by the member; provided, that the so-

-10 ciety may by its by-laws make restrictions as to who
11 may be beneficiaries. Each member shall have the
12 right to change his beneficiary from time to time in
13 accordance with the by-laws of the society; and no
14 beneficiary shall have or obtain any vested interest
15 in said benefits until the same have become due and
16 payable upon the death of the member. No contract
17 under this chapter, except where an incorporated
18 charitable institution or home is made a beneficiary
19 in accordance with the by-laws of the society, shall
20 be valid which shall be conditioned upon an agree-
-21 ment or understanding that the person to whom the
22 death benefit is made payable shall pay the periodic
23 or other contributions of the member.




