
SENATE 567

Senate, June 21, 1939.

The committee on Bills in the Third Reading to which
was referred the Senate Bill relative to payment to the
commonwealth of sums appropriated for the division of
savings bank life insurance (Senate, No. 181), reports
recommending that the same be amended by substitut-
ing therefor a new draft entitled “An Act further regu-
lating the payment to the Commonwealth of sums ap-
propriated for the division of savings bank life insur-
ance” (Senate, No. 567), and that, when so amended, the
same will be correctly drawn.

For the committee,

LAURENCE CURTIS.
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In the Year One Thousand Nine Hundred and Thirty-Nine.

An Act further regulating the payment to the

COMMONWEALTH OF SUMS APPROPRIATED FOR THE DIVI-
SION OF SAVINGS BANK LIFE INSURANCE.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public convenience.

1 Section 1. Chapter one hundred and seventy-
-2 eight of the General Laws is hereby amended by

3 striking out section seventeen, as amended by section
4 five of chapter three hundred and thirty of the acts
5 of nineteen hundred and thirty-five, and inserting in
6 place thereof the following:
7 Section 17. There shall be paid to the common-
-8 wealth, on or before the tenth day of each month,
9 a sum equal to one twelfth of the total appropriations

10 for the division of savings bank life insurance for the
11 fiscal year; provided, that, in every odd-numbered
12 fiscal year, prior to the effective date of the biennial
13 budget, provisional payments on account of the fore-
-14 going, equal in each instance to one twelfth of the
15 amount appropriated for said division during the
16 preceding fiscal year, shall be made on or before the

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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17 tenth day of each month; and provided, further, that,
18 if it shall appear upon any such effective date that the
19 provisional payments so made were insufficient in
20 amount, a sum equal to the difference between what
21 was actually so paid and what should have been so
22 paid shall be added to, and paid as a part of, the
23 monthly payment then next due and payable here-
-24 under. Any sums paid hereunder and remaining un-
-25 expended at the end of a fiscal year shall be deducted
26 from the sums otherwise required to be paid here-
-27 under during the next fiscal year. Said sums so to
28 be paid to the commonwealth shall be apportioned
29 by the trustees of the General Insurance Guaranty
30 Fund among the savings and insurance banks in
31 proportion to their premium income, or on such other
32 basis as the said trustees shall deem equitable and
33 proper, and said banks shall be assessed therefor in
34 accordance with such apportionment; provided, that
35 no savings and insurance bank shall be assessed for
36 any part of said expenditure unless and until it shall
37 have accumulated in its insurance department a sur-
-38 plus fund of not less than twenty thousand dollars
39 as provided in sections five, nineteen and twenty-one,
40 or unless and until five years shall have elapsed from
41 the date when it shall have been licensed by the com-
-42 missioner of insurance to issue policies and make an-
-43 nuity contracts, whichever event shall sooner happen.
44 Any sum so apportioned to banks so exempted shall
45 be paid to the commonwealth by the trustees of the
46 General Insurance Guaranty Fund from the interest
47 income thereof on or before December thirtieth in
48 each year.

1 Section 2. On or before the tenth day of the
2 month next following the effective date of this act
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3 there shall be paid to the commonwealth, on account
4 of the sums expended by it for the division of savings
5 bank life insurance from November thirtieth, nine-
-6 teen hundred and thirty-eight, to the first day of the
7 month in which such payment is made, a sum which
8 shall bear the same proportion to the sums so expended
9 by it for said division during the year ended on said

10 November thirtieth, nineteen hundred and thirty-
-11 eight, as the number of months subsequent to said
12 last mentioned date bears to a calendar year; and
13 section seventeen of chapter one hundred and sev-
-14 enty-eight of the General Laws, as most recently
15 amended by section one of this act, except the first
16 sentence thereof, shall apply to payments required
17 by this section to be made to the commonwealth.
18 Payments under said section seventeen, as so amended,
19 shall commence on the tenth of the month next fol-
-20 lowing that in which payment hereunder is made.


