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Accompanying the second recommendation of the Commissioner of

Banks (House, No. 3). Banks and Banking.

In the Year One Thousand Nine Hundred and Fifty-Three,

Am Act relative to the making by banking insti-
tutions AND INSURANCE COMPANIES OF LOANS TO

VETERANS GUARANTEED BY THE ADMINISTRATOR OF

veterans’ AFFAIRS.

1 Section 1. Section lof chapter 46 of the acts of
2 1945, as most recently amended by chapter 94 of the
3 acts of 1951, is hereby further amended by striking
4 out the words “World War II”, in the thirteenth line,
5 so that said section will read as follows: — Section 1.
6 Subject to such regulations as the commissioner of
7 banks deems to be necessary or advisable in respect
8 to trust companies, savings banks, co-operative banks,
9 banking companies or credit unions, and to such

10 regulations as the commissioner of insurance deems
11 to be necessary or advisable in respect to insurance
12 companies, any trust company, savings bank, co-
-13 operative bank, banking company, credit union or
14 insurance company organized under the laws of this

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:
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15 commonwealth, is authorized, for a period ending
16 ten years after the termination of the present states
17 of war between the United States and certain foreign
18 countries, to make and acquire such loans and ad-
-19 vances of credit, to qualified veterans, as are guar-
-20 anteed or insured in whole or in part by the adminis-
-21 trator of veterans’ affairs or his successor or successors
22 in such office, under the act of Congress known as
23 the servicemen’s readjustment act of nineteen hun-
-24 dred and forty-four, or any amendment thereof, and
25 to obtain such guaranties or insurance, to collect and
26 apply payments due upon and otherwise to service
27 any such mortgage loan so guaranteed or insured,
28 and with respect to such mortgage loan to make agree-
-29 ments with any mortgagees thereof to collect and
30 apply payments due upon and otherwise to service
31 any such mortgage loan.

1 Section 2. The action of the governor in making
2 and issuing on September twenty-third, nineteen hun-
-3 dred and fifty-two, his executive order authorizing
4 any savings bank, co-operative bank, banking com-
-5 pany, trust company, credit union or insurance com-
-6 pany doing business in this commonwealth to make
7 loans and advances of credit to those applicants who
8 procure the guaranty of the administrator of vet-
-9 erans’ affairs in accordance with the provisions of

10 Title 111 of the servicemen’s readjustment act of
11 nineteen hundred and forty-four, as amended, and
12 all acts done and regulations issued pursuant to said
13 order are hereby expressly ratified and confirmed.


