
HOUSE 57

Accompanying the forty-sixth recommendation of the Commissioner
of Corporations and Taxation (House, No. 11). Mercantile Affairs.

In the Year One Thousand Nine Hundred and Fifty-Three.

An Act amending the law relative to the revival

OF CORPORATIONS.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 56 of chapter 155 of the General Laws, as
2 amended by section 2 of chapter 456 of the acts of
3 1939, is hereby further amended by adding at the
4 end of the first sentence the following:-—and fur-
-5 ther provided, that if the sole purpose of the revival
6 of such a dissolved corporation is to enable it to con-
-7 vey title to property or to sell and convey property
8 and to distribute the proceeds among those entitled
9 thereto, and if the revival is for a period not exceed-

-10 ing one year, the commissioner may file such certifi-
-11 cate of revival at any time after the date of dissolution,
12 —so that said sentence shall read as follows: —lf
13 the commissioner finds that a corporation has been
14 dissolved subject to the provisions of this section by
15 act of the general court or under the provisions of
16 section fifty A, and that such corporation ought to
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17 be revived for all purposes or for any limited time or
18 for any specified purpose or purposes with or without
19 limitation of time, he may, not later than five years
20 after the effective date of said act, or after the date
21 of the court decree dissolving such corporation under
22 authority of said section fifty A, as the case may be,
23 upon application by an interested party, file in the
24 office of the state secretary a certificate, in such form
25 as the commissioner may prescribe, reviving such
26 corporation as aforesaid; and further provided, that
27 if the sole purpose of the revival of such a dissolved
28 corporation is to enable it to convey title to property
29 or to sell and convey property and to distribute the
30 proceeds among those entitled thereto, and if the re-
-31 vival is for a period not exceeding one year, the com-
-32 missioner may file such certificate of revival at any
33 time after the date of dissolution.


