
MEMORANDUM OF COMMISSIONER OF COR-
PORATIONS AND TAXATION PURSUANT TO
GENERAL LAWS, CHAPTER 3, SECTION 7,
WITH RESPECT TO PETITION OF ROBERT
F. NUTTING AND OTHERS AUTHORIZING
THE CAMBRIDGEPORT SAVINGS BANK TO
EXPEND MONEY FOR BANKING PURPOSES.

December 11, 1952,

To the Honorable Senate and House of Representatives.

The above-named petition was transmitted to me by
the Clerk of the House on December 9, 1952, with the
request for a memorandum.

Cambridgeport Savings Bank was organized on March
15, 1853, chapter 40. For another act affecting the cor-
poration reference may be had to Acts of 1905, chapter 77.

In my opinion the object sought by the petition cannot
be accomplished under the General Laws.

The fee of $25 required by General Laws, chapter 3,
section 7, has been paid.

It is noted that section 2 of the bill provides that the
act shall take effect upon its passage, but the bill contains
no emergency preamble.

In view of the duties of the Commissioner of Banks his
opinion upon the merits of the bill may be desired.

Respectfully submitted,

HOUSE No. 2180

C6e Commontoealtl) of e^assacfjusctts!

HENRY F. LONG,
Commissioner of Corporations and Taxation.



HOUSE No. 2180. [Jan. 1953.

By Mr. Lindstrom of Cambridge, petition of Robert F. Nutting
and others that the Cambridgeport Savings Bank be authorized to
expend money for the alteration or renovation of its bank property.
Banks and Banking.

In the Year One Thousand Nine Hundred and Fifty-Three.

An Act authorizing the cambridgeport savings bank

TO EXPEND MONEY FOR BANKING PURPOSES,

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The Cambridgeport Savings Bank, in-
-2 corporated by chapter forty of the acts of the year
3 eighteen hundred and fifty-three, having its usual
4 place of business in the city of Cambridge, may, sub-
-5 ject to the approval of the Commissioner of Banks,
6 invest in the alteration or renovation of the building
7 now owned by it in said Cambridge and used in whole
8 or in part for its business purposes, a sum not exceed-
-9 ing four hundred and fifty thousand dollars in addi-

-10 tion to any sums said bank has heretofore been au-
-11 thorized to invest in connection with said building
12 and the land on which it is situated.

1 Section 2. This act shall take effect upon its

2 passage.
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