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In the Year One Thousand Nine Hundred and Sixty-One.

An Act to change the mode of practice in certain proceedings

RELATING TO CORPORATIONS.

1 Whereas, The deferred operation of this Act would tend to
2 defeat its purpose which is to protect the employees and stock-
-3 holders of Massachusetts corporations and the communities in
4 which they are located, therefore, it is hereby declared to be
5 an Emergency Law, necessary for the immediate prservation
6 of the public safety and convenience.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. Section 22 of Chapter 155 of the General Laws, as
2 most recently amended by Chapter 50 of the Acts of 1954, is
3 hereby further amended by striking out the fourth sentence
4 of the first paragraph thereof, and substituting therefor the
5 following:
6 If any officer or agent of a corporation having charge of
7 said copies, books or records, refuses or neglects upon demand
8 to exhibit them or to submit them to examination as afore-
-9 said, he or the corporation shall be liable to any stockholder

10 who has been a stockholder of record for more than one year
11 prior to the date of said demand, for all actual damages sus-
-12 tained by reason of such refusal or neglect, and the Supreme
13 Judicial or Superior Court shall have jurisdiction in equity,
14 upon petition of any such stockholder, to order any or all of
15 said copies, books, or records, to be exhibited to him and to
16 such other stockholders who have been stockholders of record
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17 for more than one year prior to the date of said demands as
18 may become parties to said petition, at such a place and time
19 as may be designated in the order, but in an action for
20 damages or a proceeding in equity under this section for
21 neglect or refusal to exhibit for inspection the stock and trans-
-22 fer books, it shall be a defence that the actual purpose and
23 reason for the inspection sought are to secure a list of stock-
-24 holders for the purpose of selling said list or copies thereof or
25 of using the same for a purpose other than in the interest of ®

26 the applicant, as a stockholder, relative to the affairs of the
27 corporation.

1 Section 2. The amendments made by this Act shall not be
2 applicable to actions or proceedings under said Section 22 of
3 Chapter 155 of the General Laws commenced prior to the
4 effective date hereof, except that no order for exhibition of
5 copies, books or records for inspection shall be entered in any
6 proceeding in equity under said Section 22 pending upon the
7 effective date of this Act in favor of any petitioner who had
8 not, upon the date of the demand refusal of which forms the
9 basis of said proceeding, been a stockholder of record for at

10 least one year.
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