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Senate, April 9, 1963.

The committee on Bills in the Third Reading to which was re-
ferred the House Bill relative to loans made by savings banks on
fishing vessels (House, No. 3268) reports recommending that the
same be amended by substituting therefor a new draft entitled
“An Act authorizing savings banks to make loans on certain fish-
ing vessels and to participate in such loans with other institutions”
(Senate, No. 778) and that, when so amended, the same will be
correctly drawn.

For the committee,

F. X. McCANN.

CCnmittmunraltlj of Haaaadjus^lta



[Apr. 1963.SENATE —No. 778.2

(Eommmiunmltlj of fflaasadmartts

In the Year One Thousand Nine Hundred and Sixty-Three.

An Act authorizing savings banks to make loans on certain
FISHING VESSELS AND TO PARTICIPATE IN SUCH LOANS WITH OTHER
INSTITUTIONS.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 38 of chapter 168 of the General Laws is hereby
2 amended by adding after paragraph 7, added by chapter 257
3 of the acts of 1960, the following paragraph:
4 8. Fishing Vessels. Fishing vessels owned by persons
5 resident in the commonwealth; provided, that the principal
6 and interest on the unpaid balance of the loan is fully insured
7 by the Secretary of the Interior, pursuant to the provisions of
8 Title XI of the Merchant Marine Act of 1936, relative to insur-
-9 ance of ship mortgages, as amended (Public Law 86-577),

10 and, provided, further, that the aggregate of such loans shall
11 not exceed two per cent of deposits. Any such corporation
12 may participate with one or more other such corporations,
13 and with one or more co-operative banks, trust companies, na-
-14 tional banking associations or savings and loan associations, if
15 such institutions are authorized so to do, in the making or
16 acquiring of collateral loans of the class referred to in this
17 paragraph.


