
SENATE No. 874

By Mr. Kenneally, a petition of John F. Collins, mayor of the city of Bos-
ton, George V. Kenneally, Jr., and others for legislation to authorize the city
of Boston to borrow additional money outside the debt limit for the purpose
of constructing and originally equipping and furnishing certain buildings in
said city. Municipal Finance.

In the Year One Thousand Nine Hundred and Sixty-Four.

An Act authorizing the city of boston to borrow additional
MONEY OUTSIDE ITS DEBT LIMIT FOR THE PURPOSE OF CONSTRUCT-

ING AND ORIGINALLY EQUIPPING AND FURNISHING CERTAIN BUILD-
INGS IN SAID CITY.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. Chapter 624 of the acts of 1958 is hereby
2 amended by inserting after section 4 the following section: -
3 Section IfA. To provide for the purposes of this act funds in
4 addition to the funds provided by section four, the coilector-
-5 treasurer of said city, without further authority than that con-
-6 tained in this section, shall borrow from time to time, as re-
-7 quested by the government center commission created by sec-
-8 tion two, sums not exceeding in the aggregate five million dol-
9 iars, and may issue bonds and notes of said city therefor,

10 which shall bear on their face the words “City of Boston, New
11 City Hall Loan, Act of 1958.” Each issue shall constitute a
12 separate loan, and such loans shall be paid in not more than
13 thirty years from their dates. Debt incurred from time to
14 time under authority of this section shall not be included in
15 determining the limit of indebtedness of said city as estab-
-16 lished by law but shall, except as herein provided, be subject
17 to the provisions applicable to said city of chapter forty-four
18 of the General Laws, exclusive of the limitation contained in
19 the first paragraph of section seven thereof but including the
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1 Section 2. Chapter 164 of the acts of 1954 is hereby
2 amended by inserting after section IA, inserted by section 1
3 of chapter 718 of the acts of 1957, the following section:
4 Section 18. To provide for the purpose of constructing and
5 originally equipping and furnishing the municipal auditorium
6 authorized by section one funds in addition to the funds pro-
-7 vided by section one A, the collector-treasurer of said city,
8 without further authority than that contained in this section,
9 shall borrow from time to time, as requested by the auditorium

10 commission of said city, sums not exceeding in the aggregate
11 nine hundred thousand dollars, and may issue bonds and notes
12 of said city therefor, which shall bear on their face the words
13 “City of Boston, Municipal Auditorium Loan, Act of 1957.”
14 Each issue shall constitute a separate loan, and such loans shall
15 be paid in not more than forty years from their dates. Debt
16 incurred from time to time under authority of this section
17 shall not be included in determining the limit of indebtedness
18 of said city as established by law shall, except as herein pro-
-19 vided, be subject to the provisions applicable to said city of
20 chapter forty-four of the General Laws, exclusive of the limi-
-21 tation contained in the first paragraph of section seven thereof
22 but including the provisions of section seventeen thereof rela-
-23 five to temporary loans in anticipation of the issue of bonds or
24 notes.

1 Section 3. This act shall take effect upon its acceptance
2 by the city of Boston.

20 provisions of section seventeen thereof relative to temporary
21 loans in anticipation of the issue of bonds or notes.


