
SENATE No. 518

By Mr. Conte, a petition of John J. Conte and another for legislation to
enable district planning commissions to borrow in anticipation of revenues
from member municipalities. Mercantile Affairs.

In the Year One Thousand Nine Hundred and Sixty-Seven.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of thesame, as follows:

1 Section 1. Chapter 408 of the General Laws is hereby
2 amended by adding after Section 7, a new section;
3 Section 8. The District may authorize debt by a majority
4 vote of the Commission in anticipation of revenue to an amount
5 not in excess of that to be received during the current year
6 from member cities and towns. Notes issued under authority
7 of this section shall be in the name of and upon the full faith
8 and credit of said district, and said notes shall be signed by
9 the treasurer of the district, and the chairman of the district

10 planning commission shall countersign and approve them in
11 the presence of the clerk of the district who shall certify to
12 the fact on the face thereof. Such notes shall be payable, and
13 shall be paid not later than one year from their dates, and
14 shall not be renewed or paid by the issue of new notes, except
15 as provided in Section 17 of Chapter 44.

1 Section 2. Chapter 44 of the General Laws is hereby
2 amended by inserting after Section 28A the following sec-
-3 tion:
4 Section 288. The provisions of Sections 16 to 28, inclusive,
5 shall, so far as apt, apply to planning districts established un-
-6 der the provisions of Chapter 408 of the General Laws, but
7 the provisions of Section 16 relating to the countersigning of
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8 notes by a majority of the commission and the provisions of
9 Section 24 relating to the countersigning and approval of notes

10 by a majority of the commission shall not apply to such
11 districts.
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