
SOMERVILLE – October 29, 2015 – The Baker-Polito Administration today announced a $1.5 million loan from the
Massachusetts Clean Energy Center (MassCEC) to support an $11 million expansion of Greentown Labs, the largest
cleantech incubator in the country.

“With the many energy challenges before us, it is vital we support our clean energy startups, which are developing
technologies that will address those challenges and create Massachusetts jobs,” said Governor Charlie
Baker. “With this loan, we can encourage the innovation of our growing clean energy technology sector and ensure
Massachusetts continues to be a leader in clean energy and energy efficiency.”

“Massachusetts is a hub for jobs in the innovation industry, continually ranking among the top states for clean energy
technology, and incubators like Greentown Labs provide much-needed support for this growing industry,” said
Lieutenant Governor Karyn Polito. “This administration is committed to supporting the growing clean energy
sector, which creates economic prosperity for the Commonwealth while benefiting our state’s environment.”

The funding announcement came during Greentown Labs’ Demo Day, an opportunity for the incubator’s approximately
40 companies to show off their prototypes. The investment supports Greentown Labs’ expansion of its facility in the
former Ames Safety Envelope Company campus. Greentown Labs currently hosts approximately 40 companies
employing 400 workers, and hopes to add an additional 40 to 100 startups employing up to 385 new workers through
the expansion project.

“Supporting a clean energy incubator like Greentown Labs will encourage the continued growth of the Commonwealth’s
clean energy sector, while supporting promising startup companies developing the innovative solutions that will help us
achieve our greenhouse gas emission goals,” said Energy and Environmental Affairs Secretary Matthew
Beaton. “The Baker-Polito Administration is fully committed to the continued diversification of Massachusetts’ energy
portfolio, encouraging the development of clean energy resources and energy efficiency initiatives.”

“Clean energy is an economic driver in Massachusetts, creating high-quality local jobs and delivering innovative
solutions to our most pressing environmental challenges,” said MassCEC Interim CEO Stephen Pike.

“New clean energy technologies such as those being developed in incubators like Greentown Labs are crucial to the
Commonwealth’s energy and economic future,” said Department of Energy Resources Commissioner Judith
Judson.

“We are grateful for the investment of MassCEC to enable Greentown Labs to create a global hub for cleantech
innovation,” said Greentown Labs CEO Emily Reichert. “Since our inception, MassCEC's leadership and
consistent support of Greentown Labs and our member companies has served as a strong catalyst for our growth.”

Funding for this loan will come from the Massachusetts Renewable Energy Trust, which is supported by a systems
benefit charge paid by electricity customers of investor-owned utilities and some municipal electric departments in
Massachusetts.

“Through the work of Greentown Labs and its member companies, Massachusetts is making huge gains in green
technology,” said State Senator Patricia Jehlen (D-Somerville). “With this financial support, Greentown Labs
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will be able to achieve so much more in the clean energy industry and push Massachusetts toward a greener future.”

“Greentown Labs epitomizes how our knowledge economy fuels job growth while we innovate our way to a clean energy
future,” said State Representative Denise Provost (D-Somerville).

“This support from the Massachusetts Clean Energy Center will provide Greentown Labs with critical resources needed
to continue their expansion, and will allow the companies housed at Greentown Labs to continue their research and
entrepreneurship in the clean-tech industry,” said State Representative Christine Barber (D-Somerville). “I
continue to be impressed by the work being done at Greentown Labs and look forward to the innovations and solutions
that will undoubtedly come from expanding this work.”

“Greentown Labs is a fantastic organization that is helping some of the most promising new environmental and energy
companies build their businesses right here in Somerville,” said State Representative Tim Toomey (D-
Cambridge). “This funding announcement is very exciting news and I can’t wait to see what is next for Greentown.”

“Greentown Labs’ success and its forthcoming expansion demonstrate how environmental sustainability and economic
sustainability are not mutually exclusive—especially when government does its part to support innovation that is the
foundation of the 21  century global economy,” said Somerville Mayor Joseph A. Curtatone. “We can do social
good and, at the same time, build a strong economy by making strategic investments that allow these next-generation
startups to grow and flourish here in the Commonwealth. Greentown Labs turning a defunct manufacturing hub into a
hive of technological progress symbolizes the transformation of Somerville’s and Massachusetts’ economy, and that
progress will continue with its expansion, creating more jobs and opportunities for the people in our community. I want
to thank Governor Baker, Lieutenant Governor Polito, Secretary Beaton, and the entrepreneurs at Greentown Labs for
helping us forge a more resilient economy and community, and sharing our commitment to clean, renewable energy
sources.”

 

###

Follow EEA Secretary Beaton on Twitter:............ www.twitter.com/masseea

View downloadable photographs on Flickr:............ www.flickr.com/photos/masseea/sets/

Visit the Energy Smarts blog:................................. www.mass.gov/blog/energy

Visit The Great Outdoors blog:….……………………….. www.mass.gov/blog/environment

Visit our website:..................................................... www.mass.gov/eea
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