
SENATE 27

To accompany the petition of F, D. Hubbard and others that the
town of Sunderland be authorized to incur indebtedness for the con-
struction of a schoolhouse. Municipal Finance.

In the Year One Thousand Nine Hundred and Twenty-Tw

AN ACT
To authorize the Town of Sunderland to borrow

Money for the Purpose of erecting a Schoolhouse.

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. For the purpose of constructing
2 and equipping a school building, the town of
3 Sunderland may borrow a sum not exceeding
4 sixty-five thousand dollars, in excess of the statu-
-5 tory limit of indebtedness, and may issue bonds
6 or notes therefor. Such bonds or notes shall bear
7 on their face the words, Sunderland Schoolhouse,
8 Act of 1922, and shall be payable by such annual
9 payments beginning not more than one year after

10 their respective dates as will extinguish eacli loan
11 within twenty years from its date, and the amount
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12 of such annual payment in any year shall be not
13 less than the amount of the principal of the loan
14 payable in any subsequent year. Each authorized
15 issue of bonds or notes shall constitute a separate
16 loan. Said bonds or notes shall bear interest at
17 such rate as may be fixed by the treasurer, with
18 the approval of the selectmen. The town may
19 sell the said securities at public or private sale,
20 upon such terms and conditions as may be deemed
21 proper, but not for less than their par value, and
22 the proceeds of the loan, except premiums shall
23 be used only for the purposes herein specified.

1 Section 2. The vote passed by the town of
2 Sunderland at its special meeting held on the
3 nineteenth day of November in the current year,
4 which authorized the borrowing of sixty-five
5 thousand dollars for schoolhouse purposes, is
6 hereby validated and confirmed, and the town is
7 hereby authorized to borrow for the said purposes
8 in accordance with the said vote, notwithstanding
9 that the total amount authorized is in excess of

10 the amount which might be borrowed in accord-
-11 ance with the general law.

shall take effect upon its1 Section
2 passage.

This act


