
Senate, March 21, 1922.

The committee on Banks and Banking to which was
referred a portion of the report of the Special Commission
constituted for the purpose of examining and revising the
laws relating to banks and banking (House, No. 1262),
reports (in part) the accompanying bill (Senate, No. 370).

For the committee.

WELLINGTON WELLS.

No. 370SENATE
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SENATE No. 370. [Mar.9

In the Year One Thousand Nine Hundred and Twenty-Two.

AN ACT
Relative to the Time in which a Trust Company

shall organize and commence Business.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section five of chapter one hun-
-2 dred and seventy-two of the General Laws is
3 hereby amended by striking out, in the second
4 line, the words “two years”, and inserting in
5 place thereof the words: six months, and by
6 adding at the end thereof the following: —-and
7 no trust company shall resume business under a
8 charter which is outstanding and inactive on
9 June first, nineteen hundred and twenty-two,

10 except upon the written approval of the board of
11 bank incorporation, —so as to read as follows:
12 Section 6. A trust company shall organize
13 and commence business within six months from
14 the date of its incorportion, otherwise its charter
15 shall become void, and no trust company shall
16 resume business under a charter which is out-
-17 standing and inactive on July first, nineteen hun-
-18 dred and twenty-two, except upon the written
19 approval of the board of bank incorporation.
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1 Section 2. Section ten of said chapter one
2 hundred and seventy-two is hereby amended by
3 striking out, in the sixteenth line, the word 1 ‘ There-
-4 upon”, and inserting after the word “filed”,
5 in the seventeenth line, the words: —-within
6 thirty days thereafter, —■ so that the last sen-
-7 tence of the third paragraph will read as follows:
8 The articles shall be filed within thirty days
9 thereafter in the office of the state secretary, who

10 upon payment of a fee equal to one twentieth of
11 one per cent of the capital stock of said corpora-
-12 tion as set forth in said articles, shall cause the
13 same, with the endorsement thereon, to be re-
-14 corded, and shall thereupon issue a certificate of
15 incorporation in the following form:




