
a’

Senate, March 28, 1922.

The committee on Banks and Banking, to which was re-
ferred the Report of the special commission constituted foi
the purpose of examining and revising the laws relating tc
banks and banking (House, No. 1262), reports, in part, the
accompanying Bill (Senate, No. 392).

For the committee

WELLINGTON WELLS.

No. 392SENATE

Clbe Commontoealtfc of C^assadnisctts.
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In the Year One Thousand Nine Hundred and Twenty-Two.

AN ACT
Providing for the Punishment of Certain Crimes

relating to Banks and Banking.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Chapter two hundred and sixty-
-2 six of the General Laws is hereby amended by
3 striking out section fifty-two and inserting in place
1 thereof the following: Section 62. An officer

5 director, trustee, agent, or employee of a bank, as
6 defined in section one of chapter one hundred and
7 sixty-seven, who fraudulently converts, or fradu-
-8 lently takes and secretes with intent so to do, any
9 bullion, money, note bill or other security for

10 money which belongs to and is in possession of
11 such bank, or which belongs to any person and is
12 deposited therein, shall, whether intrusted with
13 the custody thereof or not, be guilty of larceny
14 from said bank, and shall be punished by im-
-15 prisonment in the state prison for not more than
16 fifteen years, or by a fine of not more than two
17 thousand dollars and imprisonment in jail for not
18 more than two and one-half years.
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1 Section 2. Said chapter two hundred and
2 sixty-six is hereby further amended by inserting
3 after section fifty-three the following new section:
4 Section 53A. An officer, director, trustee, agent
5 or employee of a bank, as defined in section one of
6 chapter one hundred and sixty-seven, who wilfully
7 misapplies otherwise than as described in sections
8 fifty-two and fifty-three, any of the moneys, funds,
9 credits or other property of such bank; or who,

10 without authority from the directors, or trustees
11 of such bank, executes or issues a certificate of
12 deposit, order or bill of exchange, or makes an
13 acceptance, purporting to be executed, issued or
14 made by such bank; or who, without such au-
-15 thority, assigns any note, bond, draft, bill of
16 exchange, mortgage, judgment, decree or other
17 property of such bank; or who loans the funds or
18 credit of such bank to any individual, corporation,
19 joint stock company, trust, association or partner-
-20 ship known by him to be insolvent; or who know-
-21 ingly received or accepts for such bank any ficti-
-22 tious, valueless, inadequate or irresponsible obliga-
-23 tion directly or as security or endorsement unless
24 the consideration or security is otherwise suffi-
-25 cient, or unless it shall be necessary to prevent
26 loss upon a debt previously contracted in good
27 faith; or who certifies any check drawn upon such
28 bank unless the drawer then has on deposit with
29 the bank and entered to his credit on its books
30 not less than the amount of money specified in the
31 check; or who resorts to any fictitious or color-
-32 able loan, transfer or device to avoid any provi-
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33 sion of law relating to such bank; or who know-
-34 ingly makes or causes to be made any false entry
35 in any book, report or statement of such bank;
36 and any person who knowingly aids or abets any
37 violation of this section shall be punished by a fine
38 of not more than ten thousand dollars or by im-
-39 prisonment in the state prison for not more than
40 ten years, or in a jail or house of correction for not
41 more than two and one-half years, or by both such
42 fine and imprisonment.

1 Section 3. Said chapter two hundred and
2 sixty-six is hereby further amended by striking
3 out section fifty-five and inserting in place thereof
4 the following: — Section 65. An agent appointed
5 by the commissioner of banks for the purposes of
6 liquidating the affairs of a bank, as defined in
7 section one of chapter one hundred and sixty-
-8 seven, or a person employed by said commissioner
9 under section twenty-six of said chapter, or a

10 receiver or other officer appointed by a court of
11 record, wdio embezzles or fraudulently converts,
12 or fraudulently takes and secretes with intent so
13 to do, or wilfully misapplies, moneys, funds,
14 credits, or other property in his possession by
15 virtue of his appointment or employment, shall be
16 guilty of larceny and shall be punished by impri-
-17 sonment in the state prison for not more than ten
18 years, or by a fine of not more than one thousand
19 dollars and imprisonment in a jail or house of
20 correction for not more than two years.


