
No. 315

Senate, March 9, 1925.

The committee on Mercantile Affairs, to whom were
referred the petition (with accompanying bill, Senate, No.
267) of the Boston Chamber of Commerce, by Howard
Coonley, president, for legislation to make certain amend-
ments to its charter; and the petition (accompanied by bill,
Senate, No. 268) of the Boston Chamber of Commerce, by
Howard Coonley, president, relative to its trading privileges
and facilities, report the accompanying Bill (Senate, No.
314).

For the committee,

CHARLES P. HOWARD.

Clic Coramonttealtli of B@asBac(uimts
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An Act relative to the Boston Chamber of Commerce.

1 Section 1. Chapter two hundred and fifty-
-2 one of the acts of nineteen hundred and nine is
3 hereby amended by striking out section six and
4 inserting in place thereof the following:
5 Section 6. The new corporation shall consist
6 of not more than two thousand individual certifi-
-7 cate-holding members, and such number of other
8 members as may be fixed by the by-laws, or by
9 vote of the board of directors. Certificates of

10 membership shall have a par value of two hun-
-11 dred dollars each and shall bear interest at the
12 rate of four per cent per annum. No person shall
13 be the permanent holder of more than one cer-
-14 tificate.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

Cjbc Commontoealtl) of Massachusetts

In the Year One Thousand Nine Hundred and Twenty-Five.

1 Section 2. Section seven of said chapter two
2 hundred and fifty-one is hereby amended by
3 striking out, in the second and third lines, the
4 following "the continuation and regulation of the
5 existing trading facilities, and”, and by striking
6 out, in the ninth line, the following “for the regu-
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7 lation or management of the Gratuity Fond;”
Bsoas to read as follows: Section 7. Provision
9 shall be made in the rules and by-laws of the new

10 corporation for the collection and dissemination
11 of information, data, and statistics, for the use of
12 the commercial, manufacturing, shipping and pub-
-13 lie interests; for the conduct of work instituted
14 and planned by the said Boston Merchants Asso-
-15 ciation in the interest of metropolitan Boston and
16 New England; and for such other departments,
17 branches, boards, or committees as from time to
18 time may be deemed advisable.

1 Section 3. Section twelve of said chapter two
2 hundred and fifty-one is hereby amended by
3 striking out, in the fifteenth to eighteenth lines,
4 inclusive, the following ”, except that they shall
5 not be allowed to participate in the trading privi-
-6 leges and facilities of said new corporation, nor
7 shall they be entitled to participate in the Gratu-
-8 ity Fund provided for in this act”, so as to
9 read as follows: - Section 12. The new corpora-

10 tion shall have power to elect other members than
11 those holding certificates, the number of whom
12 shall, from time to time, be fixed at meetings duly
13 called for that purpose. Such members shall be
14 liable only for the same annual dues as are levied
15 upon certificate holding members, and shall
16 have no interest in the real estate or other prop-
-17 erty of the new corporation; they shall, however,
18 have equal voting power with the certificate hold-
-19 ing members, except in matters affecting the man-
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20 agement of the property, real or personal, owned
21 by said corporation, but shall have equal rights
22 with certificate holding members to use and enjoy
23 the same; and they shall also have all other
24 rights and privileges of certificate holding mem-
-25 bers, save as aforeasid.

Section 4. Said chapter two hundred and
fifty-one, as amended in section thirteen by sec-
tion one of chapter one hundred and ninety-six
of the Special Acts of nineteen hundred and nine-
teen, is hereby further amended by striking out
said section thirteen and inserting in place thereof
the following:
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Section 13. The new corporation by concur-
rent vote of a two thirds majority of both certifi-
cate holding and other members present in person
or by proxy and voting at separate meetings called
for this specific purpose, notice of which meetings
shall be mailed to each member not more than
fifteen nor less than ten days in advance, shall
have the right, upon the payment of the sum of
two hundred dollars and accrued interest to each
certificate holder to cancel and retire all out-
standing certificate-holding memberships, upon
such terms and conditions as shall be determined
by said two thirds majority vote. In the event
of the exercise of such right of cancellation there
shall be thenceforth but one form of membership
in said corporation, and each member, whether
previously a certificate holding or other member,
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hall receive a certificate representing the same25
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26 individual interest in all the property, rights and
27 privileges of the new corporation.

1 Section 5. Section twenty-one of said chap-
2 ter two hundred and fifty-one, inserted therein
3 by chapter eighty-two of the acts of nineteen
4 hundred and fourteen, as amended by section

5 two of chapter one hundred and ninety-six of the
6 Special Acts of nineteen hundred and nineteen
7 is hereby further amended by inserting after the
8 word “thereof”, in the thirty-ninth line the fol-
-9 lowing:

,
or make such other disposition thereof

10 as the directors of the chamber may deem to be
11 for the general benefit of the chamber, so as
12 to read as follows: Section 21. The board of
13 directors of the new corporation shall have the
14 power and is hereby authorized to establish
15 from the available funds or property of the cor-
-16 poration a trust fund for the general benefit of
17 the new corporation. This fund shall be admin-
-18 istered by a board of three trustees elected by
19 the board of directors as hereinafter provided.
20 Upon the establishment of the said trust fund
21 the directors shall elect one trustee for the term
22 of one year, one trustee for the term of two years,
23 and one trustee for the term of three years, to
24 hold office until their successors are elected and
25 qualified. Each year thereafter the directors
26 shall elect one trustee for the term of three years
27 to hold office until his successor is elected and
28 qualified. If any vacancy occurs in said board
29 of trustees by resignation or otherwise, the board
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30 of directors at any regular or special meeting
31 may elect trustees to fill unexpired term, but
32 in the meantime the remaining trustee or trus-
33 tees, if any, shall exercise all the powers of the
34 board of trustees. The money or property ap-
35 preprinted for this fund shall be used to purchase
36 the outstanding certificates of the new corpora-
37 tion, or, under the direction of the board of
38 directors, may be invested in other ways. The
39 trustees of the trust fund so created are em-
40 powered to receive gifts and bequests and to add
41 the same to the fund. The income from the fund
42 shall be paid annually or oftener into the gen-
43 eral treasury of the chamber, and shall be treated
44 in the same way as money coming from the pay-
45 ment of membership dues. The trustees of the
46 said fund shall have the power to hold an un
47 limited number of the certificates of the corpo-
48 ration, and to vote the same and to receive divi-
49 dends or interest upon the same, any provision of
50 this charter or of the general law to the contrary
51 notwithstanding. The trustees shall have power
52 under the direction of the board of directors to
53 change investments and to sell any property held
54 by them in the trust fund, and to reinvest the
55 proceeds, and to reissue the certificates of mem-
56 bership in the new corporation held by them, and
57 to reinvest the proceeds thereof, or make such
58 other disposition thereof as the directors of the
59 chamber may deem to be for the general benefit
60 of the chamber, and any purchaser of such cer-
-61 tificates shall have the same rights, privileges and
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62 duties as if the said certificates were issued to
63 him originally by the new corporation. In the
64 event of liquidation, dissolution or distribution
65 of the property of the new corporation, the
66 trustees of the trust fund herein created shall
67 receive their proportionate share of the sum or
68 sums distributed among the certificate-holders,
69 based on the number of certificates held by them.

1 Section 6. Sections ten, eleven, sixteen, seven-
-2 teen, eighteen and nineteen of said chapter two
3 hundred and fifty-one are hereby repealed.

1 Section 7. This act shall take effect upon its
2 passage.




