
To accompanying the petition of Edward J. Cole that provision be
made for the examination of certain applicants for licenses as insur-
ance agents. Insurance.

In the Year One Thousand Nine Hundred and Twenty-Six.

An Act to provide for the Examination of Certain
Applicants for Licenses as Insurance Agents.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter one hundred and seventy-five of the
2 General Laws, as amended in section one hun-
-3 dred and sixty-three by section ten of chapter
4 four hundred and fifty of the acts of nineteen
5 hundred and twenty-four, is hereby further
6 amended by inserting after the word “him” in
7 the eighteenth line the words: No such license
8 shall be issued until the appointee, except an
9 appointee of a life company, has passed an exam-

-10 ination satisfactory to the commissioner, which
11 shall be framed to test the knowledge of the
12 appointee concerning the insurance laws and
13 practices. The commissioner may make and alter
14 reasonable rules and regulations relative to the
15 time, manner, scope and place of such examina-

-16 tion, so as to read as follows: Section 163.
17 Upon written notice by a company authorized to
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18 transact business in the commonwealth of its
19 appointment of a person to act as its agent
20 herein, the commissioner shall, if he is satisfied
21 that the appointee is a suitable person of full age
22 and intends to hold himself out and carry on
23 business in good faith as an insurance agent and
24 upon payment by the company of the fee pre-
-25 scribed by section fourteen, issue to him a license
26 which shall state in substance that the company
27 is authorized to do business in the commonwealth,
28 and that the person named therein is the consti-
-29 tuted agent of the company in the commonwealth
30 for the transaction of such business as it is author-
-31 ized to transact therein. Such notice shall be
32 upon a form furnished by the commissioner, and
33 shall be accompanied by a statement executed on
34 oath by the appointee which shall give his name,
35 age, residence, present occupation, his occupation
36 for the five years next preceding the date of the
37 notice, and such other information as the com-
-38 missioner may require upon a form furnished by
39 him. No such license shall be issued until the
40 appointee, except an appointee of a life company,

41 has passed a written examination satisfactory to
42 the commissioner, which shall be framed to test
43 the knowledge of the appointee concerning the
44 insurance laws and practices. The commissioner
45 may make and alter reasonable rules and regula-
-46 tions relative to the time, manner, scope and
47 place of such examination. The commissioner
48 may, except as provided in section five, at any

49 time for cause shown and after a heanng, revoke
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50 the license or suspend it for a period not exceeding
51 the unexpired term thereof, and may, for cause
52 shown and after a hearing, revoke the license
53 while so suspended, and shall notify both the
54 company and the agent in writing of such revoca-
-55 tion or suspension. A license issued hereunder
56 shall expire on the thirtieth day of June next
57 after its issue, unless sooner revoked or suspended
58 as aforesaid, or unless the company, by a written
59 notice filed with the commissioner, cancels the
60 authority of the agent to act for it. Such license
61 may, in the discretion of the commissioner and
62 upon payment by the company of said fee, be
63 renewed for any succeeding year by a renewal
64 certificate without requiring anew the detailed
65 information hereinbefore specified. Every com-
66 pany shall be bound by the acts of the person
67 named in the license within the scope of his ap-
68 parent authority as its acknowledged agent while
69 such license remains in force. Whoever, not
70 being a duly licensed insurance broker or an officer
71 of a domestic company acting under section one
72 hundred and sixty-five, acts as an insurance
73 agent as defined in the preceding section, without
74 such license or during a suspension of his license,
75 shall be punished by a fine of not less than twenty
76 nor more than five hundred dollars.




