
HOUSE .... No. 1186

Executive Department.

To the Honorable Senate and House of Representatives:

I return herewith, without my approval, House Bill No.
940, entitled “An Act Authorizing the Rockland Trust
Company of Rockland to maintain a Branch Office in the
Town of Hull.”

If the present bill becomes a law it will be the first time
that a branch has ever been authorized in this state for a
bank in a town not contiguous to the town in which the
home bank is located, except in one instance, and in that
instance this unusual privilege was extended to the bank
now the petitioner for this legislation. In the latter case,
however, there were no commercial banking facilities in the
intervening town.

The Hingham Trust Company, established in 1835, in the
town adjoining Hull, has served the people of the town of
Hull during all the intervening years, and I am creditably
informed that today this company serves fully 80% of the
permanent resident depositors of the town of Hull.

The Hingham Trust Company is willing to establish a
branch bank in Hull, which is the adjoining town to Hing-
ham and nine miles nearer than is the town of Rockland to
the town of Hull.

If the policy of passing over an intervening town to estab-
lish a branch bank is followed as in this instance, where
commercial banking facilities are given, it cannot help but
lead to a policy that would be very detrimental, if not
dangerous, to many of the financial institutions of the Com-
monwealth. In the interests of the depositors and patrons of
banking institutions generally, I desire to call to the atten-
tion of the Legislature the grave results which may follow
the adoption of such action.

ALVAN T. FULLER.
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