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By Mr. Sauter of Greenfield, petition of John Sauter relative to the
depositing in savings departments of trust companies of certain un-
claimed money by executors, administrators and other fiduciaries.
Legal Affairs. Jan. 16.

In the Year One Thousand Nine Hundred and Twenty-Eight.

An Act relative to the Depositing in Savings Depart-
ments of Trust Companies of Certain Unclaimed
Money by Executors, Administrators and other
Fiduciaries.

1 Section twenty-five of chapter two hundred and
2 six of the General Laws is hereby amended by add-
-3 ing after the word “institution”, in the fourth line,
4 the words: —or in the savings department of a
5 trust company, —so as to read as follows: Sec-
-6 tion 25. If money which a decree of a probate
7 court has ordered to be paid over remains for six
8 months unclaimed, the executor, administrator,
9 guardian, conservator or trustee who was ordered

10 to pay the same may deposit it in a savings bank
11 or other like institution or in the savings depart-
-12 ment of a trust company, or invest it in bank stock
13 or other stocks, as the probate court orders, to ac-
-14 cumulate for the benefit of the person entited

Be it enacted hy the Senate and House of Repre-
sentatives in General Court assembled, and hy the
authority of the same, as follows:
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15 thereto. Such deposit or investment shall be made
16 in the name of the judge of probate for the time be-
-17 ing, and shall he subject to the order of the judge
18 and of his successors in office as hereinafter pro-
-19 vided. The person making such deposit or invest-
-20 ment shall file in the probate court a memorandum
21 thereof, with the original certificates or other evi-
-22 deuces of title thereto, which shall be allowed as a
23 sufficient voucher for such payment. When the per-
-24 son entitled to the money deposited satisfies the
25 judge of his right to receive it, the judge shall cause
26 it to he paid over and transferred to him.






