
Department of Corporations and Taxation,
State House, Boston, January 20, 1928.

To the Honorable Senate and the House of Representatives

Under the provisions of section 7 of chapter 3 of the
General Laws, there is submitted herewith petition of the
East Boston Company to amend its corporate powers.

This corporation was created by a special act, chapter
152 of the Acts of 1833. Its purpose was to take, hold in

fee simple or otherwise, all or any part of Noddle Island,
with its flats, with power to sell and convey any part or
all of its property, to build wharves, docks, and so on. Its
property holdings were limited to $500,000, and its capital
stock to any divisions of its property holdings. The
number of its shares and the form of its certificate were
left to the determination of its stockholders; and by an
amendment, chapter 520 of the Acts of 1920, it was au-
thorized to hold additional property amounting to $500,000.
Section two of said chapter 520 of the Acts of 1920 provides
that it may increase its capital stock for the purpose of
acquiring said real estate, provided that shares shall not
be issued except for cash at not less than par value, nor shall
any shares be issued having preference over the present
shares.

This corporation received in 1833 a charter which au-
thorized it to deal in real estate. There were no general
laws under which a corporation could be created with that
power until 1912, chapter 595, and if created since that
date must have a limited duration. The purpose of the
present bill is in substance to give all the powers and sub-
ject it to all the limitations provided in the general laws;
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except that it does not, and of course by its history cannot
subject itself to the general provisions of the general law:
establishing a limited existence of fifty years or less.

There are no objections that 1 know to this grant.
A fee of $25 has been paid.

Respectfully submitted,

HENRY F. LONG,
Commissioner.
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By Mr. Hearn of Boston, petition of Charles H. Gifford for an
amendment of the law relative to the corporate powers of the East
Boston Company. Mercantile Affairs. Jan. 23.

In the Year One Thousand Nine Hundred and Twenty-Eight.

An Act relative to the Corporate Powers of the East
Boston Company.

1 Section 1. Chapter five hundred and twenty of the
2 acts of the year nineteen hundred and nine is hereby
3 amended by striking therefrom section two of said act
4 and inserting in place thereof the following section:
5 Section 2. In addition to its corporate powers and
6 privileges, as now existing under its charter and any
7 amendments thereto, said corporation shall have and
8 exercise all the powers and privileges and be subject
9 to all the duties and liabilities of domestic business

10 corporations as provided in chapter one hundred and
11 fifty-five and one hundred and fifty-six of the General
12 Laws and any amendments thereof.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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1 Section 2. This act shall take effect upon its passage.




