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Senate, April 4, 1929.

The committee on Taxation, to whom was recom-
mitted so much of the recommendations of the Com-
missioner of Corporations and Taxation (House, No. 14)
as relates to the taxation of foreign banking associations
(accompanied by bill, House, No. 16), report the ac-
companying bill (Senate, No. 342).

For the committee,

ERLAND F. FISH.
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In the Year One Thousand Nine Hundred and Twenty-Nine.

An Act relative to Foreign Banking Associations and
Corporations acting as Fiduciaries in this Com-
monwealth.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section forty-five Aof chapter one hundred
2 and sixty-seven of the General Laws, inserted by
3 section one of chapter one hundred and twenty-
-4 eight of the acts of nineteen hundred and twenty-
-5 eight, is hereby amended by striking out, in the
6 eighteenth and nineteenth lines, the words “and
7 the activities of itself”, so as to read as fol-
-8 lows: Section A. The board of bank incor-
-9 poration may, subject to such conditions as the

10 commissioner may prescribe, grant to a banking
11 association or corporation whose principal office
12 is in another state, a certificate authorizing it to
13 act in a fiduciary capacity under the provisions,
14 so far as applicable, of sections fifty-two to fifty-
-15 nine, inclusive, of chapter one hundred and
16 seventy-two; provided, that said association or
17 corporation is authorized so to act by the laws
18 of the state where its principal office is located;
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19 and provided further, that the laws of such state
20 grant a similar privilege or privileges to like
21 associations or corporations having their principal
22 office in this commonwealth. Any such banking
23 association or corporation holding a certificate
24 as aforesaid and appointed a fiduciary shall be
25 subject to the provisions of general law with
26 respect to the appointment of agents by foreign
27 fiduciaries and to the same taxes, obligations and
28 penalties, with respect to its activities as such
29 fiduciary and the property held by it in its fidu-
-30 ciary capacity, as like associations or corpora-
-31 tions having their principal office in this common-
-32 wealth, and no such certificate shall be issued to
33 any such banking association or corporation until
34 it has filed with the said board of bank incorpora-
-35 tion an agreement in writing in which it binds
36 itself to perform said obligations and pay any
37 such taxes and penalties as aforesaid as may be
38 levied or imposed upon it in this commonwealth.
39 Such a corporation or association, to the extent
40 only that it acts as fiduciary as hereinbefore
41 authorized, shall not be deemed to transact
42 business in the commonwealth for the purposes of
43 sections thirty-seven to forty-five, inclusive.




