
No. 93SENATE
To accompany the petition of Michael J. Ward that monthly reports

by banks to the Commissioner of Banks be open to public inspection.
Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty.

An Act providing for Monthly Reports by Banks
to the Commissioner of Banks, to be open to
Public Inspection.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter one hundred and sixty-eight of the
2 General Laws is hereby amended by striking
3 out section twenty-six and inserting in place
4 thereof the following:
5 Section 26. The treasurer of such corpora-
-6 tion shall, within twenty days after the last
7 business day of each month, make a report,
8 which shall be open to public inspection, to the
9 commissioner in such form as he may prescribe,

10 showing accurately the condition of such cor-
-11 poration at close of business on that day, speci-
-12 fying the following particulars: name of cor-
-13 poration and names of incorporators and officers;
14 place where located; amount of deposits; amount
15 of each item of other liabilities; public funds,
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16 including all United States, state, county, city,
17 town and district bonds; railroad bonds, street
18 railway bonds, telephone bonds, and stock in
19 banks and trust companies, stating each par-
-20 ticular kind, and the par value, estimated market
21 value and amount invested in each; loans to
22 counties, cities, towns or districts; an itemized
23 list of loans on mortgages of real estate; loans
24 on personal security, stating amount of each
25 class separately; estimated value of real estate,
26 and amount invested therein; cash on deposit
27 in banks and trust companies, with the names
28 of such banks and trust companies and the amount
29 deposited in each; cash on hand; the whole
30 amount of interest or profits received, the times
31 for the dividends fixed by the by-laws; the rates
32 of interest received on loans; an itemized list
33 of loans bearing each specified rate of interest;
34 an itemized list of outstanding loans of an amount
35 not exceeding three thousand dollars each; the
36 number of open accounts; the number and
37 amount of deposits received; the number and
38 amount of withdrawals; the number of accounts
39 opened and the number of accounts closed,

40 severally, during the previous month and the

41 monthly expenses of the corporation, together

42 with such other information as the commis-

-43 sioner may require. The president, treasurer

44 and auditing committee shall certify on oath
45 that such reports are correct according to their
46 best knowledge and belief.
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