
Senate, March 3, 1930.

The committee on Pensions, to whom was recommitted
so much of the recommendations of the Commissioner
of Education (House, No. 16) as relates to the Common-
wealth making good any deficiency in the annuity fund
for active or retired members under the teachers’ retire-
ment law (House, No. 18), report the accompanying Bill
(Senate, No. 307).

For the committee,

JOSEPH R. COTTON.

SENATE No. 307
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In the Year One Thousand Nine Hundred and Thirty.

An Act providing that Any Deficiency in the Annu-
ity Fund for Active or Retired Members under
the Teachers’ Retirement Law shall be made
good by the Commonwealth and placing Said
Fund under the Supervision of the Commissioner
of Insurance for Certain Purposes.
Be it enacted by the Senate and Rouse of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. Section nine of chapter thirty-
-2 two of the General Laws, as amended by section
3 two of chapter three hundred and sixty-five of the
4 acts of nineteen hundred and twenty-nine, is
5 hereby further amended by adding at the end
6 the following new paragraph:
7 (5) The general court shall annually appropri-
-8 ate such amount as is necessary to make good
9 any deficiency in the annuity fund for active or

10 retired members as of the preceding thirty-first
11 day of December; provided, that if in any year
12 there is a surplus in the annuity fund for retired
13 members, such surplus shall be paid to the
14 commonwealth.

Cfte Commontoealtf) of Massachusetts

1 Section 2. An appropriation shall be made
2 covering the net deficit in the teachers’ annuity
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3 fund for retired members for the period Decem-
-4 ber thirty-first, nineteen hundred and fourteen,
5 to December thirty-first, nineteen hundred and
6 twenty-nine, inclusive, and said appropriation
7 shall be credited by the commonwealth to the
8 said annuity fund.

1 Section 3. Section eight of said chapter
2 thirty-two is hereby amended by striking out
3 subsection (4).

1 Section 4. Section thirty-four of said chap-
-2 ter thirty-two is hereby amended by inserting
3 after the word “system” in the second line the
4 words: the retirement system for teachers,
sso as to read as follows: Section 34. The
6 commissioner of insurance shall prescribe for the
7 state retirement system, the retirement system
8 for teachers and for each county, city and town
9 retirement system one or more mortality tables,

10 and fix the rates of interest to be used in connec-
-11 tion therewith, and may later modify such tables
12 or prescribe other tables to represent more accu-
-13 rately the expense of such retirement systems,
14 or may change the rates of interest and determine
15 the application of such changes. He shall also
16 prescribe and supervise methods of bookkeeping
17 of their retirement associations.
18 The commissioner or his agent shall at least
19 once every year thoroughly inspect and examine
20 the affairs of each such retirement association to
21 ascertain its financial condition, its ability to
22 fulfil its obligations, whether all the parties in
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23 interest have complied with the laws applicable
24 thereto, and whether the transactions of each
25 board of retirement have been in accordance
26 with the rights and equities of those in interest.
27 Each such retirement system shall be credited,
28 in the account of its financial condition, with its
29 investments having fixed maturities upon which
30 the interest is not in default at amortized values,
31 and its other investments at a reasonable
32 valuation.
33 For the purposes aforesaid, the commissioner
34 or his agent shall have access to all the securities,
35 books and papers of such retirement systems,
36 and may summon and administer oath to and
37 examine any person relative to the financial
38 affairs, transactions and condition of the retire-
39 ment system. The commissioner shall preserve
40 in a permanent form a full record of the proceed-
41 ings at such examination and the results thereof.
42 Upon the completion of such examination, veri-
43 fication and valuation, the commissioner shall
44 make a report in writing of his findings to the
45 board, and shall send a copy thereof to the gov-
-46 ernor and council, the county commissioners, the
47 city council or the selectmen, as the case may be.


