
HOUSE 176
By Mr. Kirkpatrick of Holyoke, petition of William T. Dillon,

mayor of Holyoke, that cities and towns be authorized to borrow
money for public work to alleviate unemployment in times of
business depression or emergency. Municipal Finance.

In the Year One Thousand Nine Hundred and Thirty-One.

An Act authorizing Cities and Towns to undertake
Public Work to alleviate Conditions of Unemploy-
ment in Times of Business Depression or in Times
of Emergency.

Be it enacted by the Senate and House oj Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter forty-four of the General Laws is hereby
2 amended by inserting after section thirteen the fol-
-3 lowing new section;
4 Section ISA. For the purpose of undertaking
5 and carrying on public works, in order to provide
6 employment during any period of general business
7 depression or emergency, as established by proclama-
-8 tion of the governor, by and with the consent of
9 the council, the issue whereof is hereby authorized,

10 any city or town may raise money by borrowing
11 outside of any limit imposed by law upon its debt,
12 but not exceeding three per cent of the average
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13 of the assessor’s valuation of the taxable property
14 therein for the three preceding years, provided that
15 the foregoing shall not authorize the issue of any
16 bonds, notes or certificates of indebtedness for the
17 aforesaid purpose after the expiration of six months
18 from the date of such proclamation, nor unless the
19 public work to be undertaken or carried on shall be
20 commenced within said period. All bonds, notes or
21 certificates of indebtedness shall be payable in not
22 more than twenty years from their dates of issue,
23 and said bonds shall be designated “ Emergency
24 Bonds.” Any city or town borrowing money for
25 the purpose mentioned aforesaid shall be exempt
26 from making an appropriation of twenty-five cents
27 per one thousand dollars of assessed valuation on
28 said bonds, notes or certificates of indebtedness.






