
HOUSE No. 526

By Mr. Burgess of Quincy, petition of Henry F. Long, Com-
missioner of Corporations and Taxation, for legislation to authorize
the taxation of title insurance companies which now pay no tax
on their business. Taxation.

In the Year One Thousand Nine Hundred and Thirty-One.

An Act relative to Taxing Title Insurance Companies.

Be it enacted by the Senate and House oj Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section twenty-two of chapter sixty-three of the
2 General Laws is hereby further amended by adding
3 at the end thereof the following new paragraph:
4 Every such company transacting the business speci-
-5 fied in clause eleven of section forty-seven of
6 chapter one hundred and seventy-five, as amended,
7 shall annually pay an excise measured by that
8 proportion of its net income for the taxable year,
9 as required to be returned by the company to the

10 federal government, which is derived from business
11 done under said clause other than from policies of
12 insurance issued thereunder at the rate of two and
13 one half per cent, which excise shall be levied in
14 addition to the excise hereinbefore provided. The
15 return required from every such company in ac-
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16 cordance with the above provision shall be in the
17 form prescribed by the Commissioner., —so as to
18 read as follows: —Section 22. Every domestic in-
-19 surance company as defined in section one of
20 chapter one hundred and seventy-five, except fife
21 insurance companies with respect to business tax-
-22 able under section twenty, shall annually pay an
23 excise of one per cent upon the gross premiums for
24 all policies written or renewed, all additional premi-
-25 urns charged, and all assessments made by such
26 company on policy holders during the preceding
27 calendar year; but such premiums for policies
28 written or renewed for insurance of property or
29 interests in other states or countries where a tax
30 is actually paid by such company, or its agents,
31 shall not be so taxed.
32 Every such company transacting the business
33 specified in clause eleven of section forty-seven of
34 chapter one hundred and seventy-five, as amended,
35 shall annually pay an excise measured by that pro-
-36 portion of its net income for the taxable year, as
37 required to be returned by the company to the
38 federal government, which is derived from business
39 done under said clause other than from policies of
40 insurance issued thereunder at the rate of two and
41 one half per cent, which excise shall be levied in
42 addition to the excise hereinbefore provided. The
43 return required from every such company in ac-
-44 cordance with the above provision shall be in the
45 form prescribed by the Commissioner.






