
June 5, 1931

The committee on Transportation, to whom were
referred so much of the Governor’s Address (Senate,
No. 1) as relates to the appointment of a joint special
legislative committee to determine the extent to which
foreign control of our railroads has extended, and the
petition (accompanied by resolve, House, No. 140) of
Peter J. Fitzgerald for an investigation by the Depart-
ment of Public Utilities relative to the interest of the
Pennsylvania Railroad Company in the Boston and Maine
Railroad and the New York, New Haven and Hartford
Railroad Company, report (in part) the accompanying
bill (House, No. 1721).

For the committee,

WILLIAM R. THOMAS.
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In the Year One Thousand Nine Hundred and Thirty-One.

An Act requiring the Disclosure of the True Ownership
of Stock in Domestic Railroad Corporations.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter one hundred and fifty-nine of the General
2 Laws is hereby amended by inserting after section
3 thirty-one the following new section:
4 Section 31 A. Any person, association, partnership
5 or corporation, domestic or foreign, now owning or

6 hereafter acquiring stock, or any beneficial interest
7 therein, in a domestic railroad corporation, and own-
-8 ing or having any beneficial interest in a total amount
9 of more than one thousand shares of stock in such

10 railroad Corporation, shall, within thirty days of the
11 acquisition of such stock or within thirty days of the
12 effective date of this act, if such ownership or interest
13 is then retained, either procure the transfer of such
14 stock on the books of the corporation into his or its
15 name, or give notice in writing to the department of
16 public utilities of this commonwealth, and to the clerk
17 of the railroad corporation involved, of the amount
18 of stock, or interest therein, so owned or acquired,
19 and the name or names in which such stock stands
20 upon the books of the railroad corporation. Every
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21 person, association, partnership or corporation, domes-
-22 tic or foreign, holding a certificate of stock in a domes-
-23 tic railroad corporation, any beneficial interest in
24 which is owned by a corporation or association,
25 domestic or foreign, which interest is not disclosed by
26 the certificate, shall within thirty days of acquiring
27 such certificate or within thirty days of the effective
28 date of this act, give notice to the department of
29 public utilities of the name of the corporation or
30 association having such beneficial interest. Any as-
-31 sociation, partnership or corporation, who knowingly
32 violates the provisions of this act shall be punished
33 by a fine of not more than five hundred dollars, and
34 any person, or officer, agent or employee of such
34 association, partnership or corporation, who know-
-36 ingly violates the provisions of this act shall be pun-
-37 ished by a fine of not more than five hundred dollars
38 or by imprisonment for not more than one month,
39 or both.
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