
Executive Department

To the Honorable Senate and House of Representatives:

Under the provisions of Article LVI of the Amend-
ments to the Constitution, I am returning herewith
House Bill 1513, entitled “An Act providing for the
Construction of a Pier on the Cape Cod Canal and the
Dredging of a Channel in Connection therewith for the
handling of passengers and freight of vessels,” with the
recommendation that it be amended by striking out
Section 1 and inserting in place thereof the following new
sections:
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“Section 1. The department of public works is hereby authorized
and directed to request the War Department of the United States to
grant a permit and recommend a suitable location for the construction
of a pier on the Cape Cod Canal for the purpose of providing thereat
adequate facilities and equipment for the handling of passengers and
freight of ocean-going and other vessels, including in such permit au-
thority to dredge a channel to said pier to accommodate such vessels.
After the said department of public works has obtained the permit and
recommendation as to location, said department may expend such
sum, not exceeding in the aggregate two hundred and fifty thousand
dollars, as may hereafter be provided.

“Section 2. To meet the expenditures necessary in carrying out
the provisions of section one, the state treasurer shall upon request
of the department issue and sell, at public or private sale, bonds of
the commonwealth, registered or with interest coupons attached, as
he may deem best, to an amount, to be specified from time to time
by the department, but not in excess of two hundred and fifty thousand
dollars in the aggregate. All such bonds shall be designated on their
face, Cape Cod Canal Pier Loan, and shall be on the serial payment
plan for a maximum term of ten years dating from the time when the
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permit and recommendationrequired in section one has been obtained.
Said bonds shall bear interest, payable semi-annually, at such rate as
the state treasurer, with the approval of the governor and council
shall fix.”

and with the further recommendation that the number
of section two, as printed, be changed to section three.

The suggested change in section 1 of this bill simply
states what would be the inevitable practice of the
department, namely, to first secure the approval of the
War Department before beginning wmrk upon the struc-
ture.

The new section 2 adds to the provisions of the bill a
definite method of financing. In my opinion, this is a
project that should be financed by the issue of notes or
bonds maturing over a reasonably long period of time.
This is a project that should be financed by the issue of
bonds because it is a permanent improvement and can
be made self-sustaining if properly managed and con-
ducted. Unless this method of financing is adopted, it is
perfectly apparent, from a study of the supplemental
budget, that it will be necessary to increase the state tax,
which I deem unnecessary and inadvisable at this time.

JOSEPH B. ELY.






