
HOUSE 80
By Mr. Sawyer of Ware, petition of Roland D. Sawyer that

trust companies and saidngs banks hereafter opening for business
file with the Commissioner of Banks indemnity bonds inuring to
the benefit of depositors. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Two.

An Act Further Protecting Depositors in Trust Com-
panies and Savings Banks Hereafter opening for
Business by Requiring the Filing of Indemnity Bonds
inuring to the Benefit of Depositors.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same as follows:

1 Section 1. Any trust company chartered after
2 the passage of this act shall, before receiving de-
-3 posits from the public, file with the commissioner
4 of banks a bond as guarantee of indemnity equal to
5 twice the amount of its capital stock, which bond
6 shall inure to the benefit of its depositors. And any
7 trust company chartered after the passage of this
8 act and maintaining a savings department shall,
9 until its guarantee fund reaches the maximum of

10 five per cent, file yearly with the commissioner of
11 banks a bond guaranteeing indemnity to inure to the
12 benefit of its depositors in such amount as the com-
-13 missioner shall deem satisfactory.
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Section 2. Any trust company which has within
five years preceding the passage of this act had its
affairs taken over by the commissioner of banks
shall, before reopening for business, comply with the
provision stated in section one.

Section 3. Savings banks opening after the
passage of this act shall yearly file with the com-
missioner of banks a bond as guarantee of indemnity
to inure to the benefit of its depositors in such
amount as the commissioner shall deem necessary
until the guarantee fund shall have reached the
maximum of five per cent.






