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By Mr. Crosby of Brookline, petition of the Savings Banks Associa-
tion of Massachusetts for amendments of the law relating to conduct

f savings banks. Banks and Bank

In the Year One Thousand Nine Hundred and Thirty-Two,

An Act amending the Laws relating to Savings Banks.

1 Whereas, The deferred operation of this act
2 would tend to defeat its purpose, therefore, it is
3 hereby declared to be an emergency law, necessary
4 for the immediate preservation of the public welfare.

1 Section fifty-one of chapter one hundred and
2 sixty-eight of the General Laws is hereby amended
3 by deleting the words, “except that with the
4 approval of the commissioner, amounts not exceeding,
5 in the aggregate, one hundred dollars may so be paid
6 to each depositor,” at the end of the first paragraph
7 thereof, and substituting the following: The com-
-8 missioner may in his discretion grant further exten-
-9 sions of time before removing said notice, and may
10 permit said bank to make partial payments to de-
ll positors during the existence of said notice., so that
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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12 the amended section will read as follows: Section
13 51. The principal deposits in such corporation may
14 be withdrawn at such time and in such manner as
15 the by-laws direct, but the treasurer of such corpo-
-16 ration may at any time require a depositor to give
17 a notice not exceeding ninety days of his intention to
18 withdraw the whole or any part of his deposit or to
19 apply for a loan under section fifty-one A. Deposits
20 so withdrawn shall be deducted in each case from the
21 amounts last deposited. Whenever such corporation
22 requires said notice from ten or more depositors on
23 any one day, it shall be deemed to have made a general
24 requirement and it shall file within forty-eight hours
25 thereafter a written notice setting forth the terms of
26 the requirement with the commissioner. Until such
27 general requirement has been removed and notice
28 thereof filed with the commissioner, no payment by
29 way of withdrawal or loan shall be made to any de-
-30 positor on account of his deposit other than in ac-

-31 cordance with the general requirement as set forth
32 in the notice filed with the commissioner. The com-

-33 missioner may in his discretion grant further ex-

-34 tensions of time before removing said notice, and may
35 permit said bank to make partial payments to de-
-36 positors during the existence of said notice.
37 Such corporation shall not advertise for deposits
38 in newspapers, by posters or other written solicita-
-39 tion, while such general requirement is in effect, unless
40 the advertisement shall contain, in type not smaller
41 than the largest type thereof, a statement that such
42 deposits may not be paid out by way of withdrawal
43 or loan for the period set forth in the notice of said
44 requirement.






