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By Mr. MacLeod of Chelsea, petition of Bernard Ginsburg and
Israel B. Alpert relative to interest and dividends on deposits of
customers of public service corporations. Power and Light.

In the Year One Thousand Nine Hundred and Thirty-Two.

An Act relative to Interest and Dividends on Deposits
of Customers of Corporations engaged in the Supply
and Distribution of Gas, Water, Electric Light or
Power or for the Maintenance of Communication by
Wire or Otherwise.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section sixteen of chapter one hundred and fifty-
-2 eight of the General Laws is hereby amended by
3 striking out said section sixteen and inserting in
4 place thereof the following:
5 Section 16. If a corporation which has a fran-
-6 chise in and the use of the public streets of a town
7 for the supply and distribution of gas, water, elec-
-8 trie light or power or for the maintenance of com-
-9 munication by wire or otherwise, holds for a longer

10 period than six months money which is collected in
11 advance from its customer to guaranty it against
12 loss of charges or tolls, it shall pay annually upon
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13 said guaranty fund interest at a rate equal to the
14 rate of dividend declared on the class of its stock
15 paying the highest rate of dividend during the pre-
-16 ceding twelve months, but in no event shall the rate
17 of interest be less than five per centum thereon to
18 the depositors thereof, which shall be applied to the
19 payment of charges and tolls by said depositors.
20 The annual return required of such corporations by
21 section thirty-seven shall include a true statement
22 of all money, and of the value of any collateral, so
23 held as a guaranty for the payment of charges or
24 tolls, specifying the amount so deposited by the in-
-25 habitants of each town. If such corporation fails or
26 neglects to make such return or fails, neglects or re-
-27 fuses to pay such interest it shall be punished by a

28 fine of not less than one hundred nor more than five
29 hundred dollars.






