
Cfje Commontoealtl) of

State House, Boston, March 31, 1932.

To the Honorable House Committee on Rules. .

The Preachers’ Aid Society of the New England Annual
Conference of the Methodist Episcopal Church seeks
through petition the power to pay annuities.

The provisions of section 7 of chapter 3 of the General
Laws, as last amended by chapter 107 of the Acts of 1926,
require that this kind of a petition be filed with the Com-
missioner of Corporations and Taxation on or before
November 1, 1931. The filing not being made in com-
pliance with the statute, the General Court only is author-
ized to permit the consideration of this petition

This corporation was organized April 17, 1858, under a
general law, chapter 56 of the Acts of 1857, authorizing the
creation under general laws of educational, religious and
charitable corporations. It has all the powers of religious
and charitable corporations but has not the power to pay
annuities. It now requests legislative sanction to the
exercise of that power, and limits its exercise of the power
to cases where funds have been received, which funds are
to be devoted to the purposes for which the corporation
was organised. Similar powers have been granted to
other religious and charitable corporations. This power
cannot be exercised under general laws by such a corpora-
tion and spi cial legislation isrequired therefor.

As this cc rporation was not organized for business or
profit that part of section 7 of chapter 3 of the General
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Laws which requires the payment of a filing fee with
petitions is not applicable to this corporation and none is
paid.

Respectfully yours,

EDWARD A. DOHERTY,
Deputy and Acting Commissioner of

Corporations and Taxation
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In the Year One Thousand Nine Hundred and Thirty-Two.

An Act authorizing the Preachers’ Aid Society of the New
England Annual Conference of the Methodist Episcopal
Church to make Contracts to pay Annuities and validat-
ing Certain Contracts already made by the Said
Corporation.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. The Preachers’Aid Society of the New
2 England Annual Conference of the Methodist Episco-
-3 pal Church, a corporation established by law in this
4 commonwealth, may, in consideration of the receipt of
5 funds to be devoted to the purposes for which it is
6 incorporated, bind itself to pay fixed yearly sums in one
7 or more payments each year to such person or persons
8 that may be agreed upon, for a term of years or for
9 the life of such person or persons.

1 Section 2. Any such contracts made by said cor-
-2 poration prior to the effective date of this act, in so far
3 as they are illegal for want of authority to make the
4 same, are hereby validated.

Clic Gommontoealtii of S^assactnigetts

By Mr. Bateman of Winchester, petition of Vincent P. Clarke that
the corporation known as Preachers’ Aid Society of the New England
Annual Conference of the Methodist Episcopal Church be authorized
to pay annuities and that certain contracts already made be validated.
Insurance.




