
House of Representatives, May 9, 1932.

The committee on Municipal Finance, to whom was
referred the petition (accompanied by bill, House, No.
1361) of Charles H. Slowey, mayor, and members of the
city council that the city of Lowell be authorized to fund
and refund certain indebtedness, report the accompany-
ing bill (House, No. 1432).

For the committee,

JOHN HALLIWELL.

No. 1432HOUSE
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In the Year One Thousand Nine Hundred and Thirty-Two,

An Act authorizing the City of Lowell to fund Certain
Indebtedness.

1 Section 1. The city of Lowell, for the purposes
2 specified in section four of this act, may issue from
3 time to time bonds or notes to an amount not ex-
-4 ceeding one million one hundred thousand dollars;
5 provided, that of said amount bonds or notes in a
6 sum or sums not less than six hundred thousand
7 dollars, in the aggregate, shall be issued during the
8 current year within the statutory limit of indebted-
-9 ness. Such bonds or notes shall bear on their face

10 the words, City of Lowell Funding Loan, Act of
11 1932. Each authorized issue shall constitute a sepa-
-12 rate loan and such loans shall be paid in not more
13 than ten years from their dates, but not in any event
14 later than November fifteenth, nineteen hundred
15 and forty-two. Except as hereinbefore provided,
16 indebtedness incurred under this act shall be in excess
17 of the statutory limit of indebtedness, and shall,
18 except as herein provided, be subject to chapter
19 forty-four of the General Laws, exclusive of the limi-
-20 tation contained in the first paragraph of section
21 seven of said chapter, as revised by chapter three

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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22 hundred and twenty-four of the acts of nineteen hun-
-23 dred and twenty-eight. The said city may issue tem-
-24 porary notes of the city six hundred thousand of
25 which shall be payable not later than December
26 thirty-one, nineteen hundred and thirty-two, and
27 five hundred thousand payable in not more than one

28 year from their dates, in anticipation of the issue of
29 serial bonds or notes authorized by this section, but
30 the time within which such serial bonds or notes
31 shall become due and payable shall not, by reason

32 of such temporary notes, be extended beyond the
33 time fixed by this section. All notes issued in antici-
-34 pation of the issue of said serial bonds or notes shall
35 be paid from the proceeds thereof. Income and
36 corporation taxes otherwise distributable in any year
37 to said city by the commonwealth shall be set aside
38 by the state treasurer to the extent of the principal
39 and interest upon the loans authorized under this
40 section due in said year, and shall be expended by
41 him, to such extent only, for the payment thereof
42 unless previously such principal and interest have been
43 paid or payment thereof has been adequately pro-
-44 vided for; and the amount of such taxes so set aside
45 which is not required to be so expended shall be dis-
-46 tributed as provided by law. Nothing herein con-
-47 tained shall be construed to abridge the power of the
48 general court to amend, alter or repeal the laws
49 authorizing the imposition or distribution of said
50 taxes.

1 Section 2. The said city may also refund and
2 extend from time to time for a period not extending
3 beyond July first, nineteen hundred and thirty-three.
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4 revenue loans issued on account of the revenue of the
5 years nineteen hundred and thirty-one and nineteen
6 hundred and thirty-two and now outstanding to an
7 amount not exceeding one million dollars, the same to
8 be outside the statutory limit. None of the receipts
9 from the collection of taxes assessed by the said city

10 for the year nineteen hundred and thirty-one and
11 prior years shall be appropriated for any purpose
12 other than for the payment of liabilities of said city
13 outstanding on January first, nineteen hundred and
14 thirty-two, or for the payment of the loans authorized
15 under this and the preceding section, or either of
16 them. Bonds or notes issued under authority of
17 this and the preceding section, or either of them, shall
18 be issued at such times and in such amounts as may
19 be determined by vote of two thirds of the members
20 of the city council of said city, taken by a call of the
21 yeas and nays, and shall be signed by the treasurer
22 and collector of said city and countersigned by the
23 mayor, as provided in chapter forty-four of the Gen-
-24 era! Laws and in the charter of said city. Bonds and
25 notes issued under authority of this act shall, in favor
26 of bona fide holders, be conclusively presumed to have
27 been duly and regularly authorized and issued in ac-
-28 cordance with the provisions contained in this act,
29 and no holder thereof shall be obliged to see to the
30 existence of the purpose of this issue or to the regu-
-31 larity of any of the proceedings or to the application
32 of the proceeds.

1 Section 3. The said city may borrow in anticipa-
-2 tion of revenue during the period any of the bonds
3 and notes issued in accordance with the preceding
4 sections or either of them shall be outstanding and
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5 unpaid in the manner and to the amount authorized
6 by chapter forty-four of the General Laws, except
7 as herein provided, but the amount of any loan is-
-8 sued in anticipation of the revenue of any year,
9 which remains outstanding and unpaid on August

10 first of the following year, shall be included in the
11 amount to be assessed by the assessors of said city
12 in the tax levy of said following year; or, if the tax
13 rate has already been fixed, a special tax levy for a
14 sum sufficient to pay the amount of such loan re-

-15 maining unpaid as aforesaid shall be assessed, com-
-16 mitted and collected in the same manner as taxes for
17 general municipal purposes.

1 Section 4. The sums raised by authority of sec-
-2 tions one and two of this act, or either of them, shall
3 be used for the following purposes:
4 (a) For the payment of any or all of the out-
-5 standing temporary loans of the city of Lowell
6 issued prior to March fifteenth, nineteen hundred
7 and thirty-two, in anticipation of revenue under
8 chapter forty-four of the General Laws;
9 (6) For the satisfaction of all amounts appropri-

-10 ated, granted or lawfully expended by said city prior
11 to January first, nineteen hundred and thirty-two, for
12 which no provision or no proper provision has been
13 made in the last preceding annual assessment;
14 (c) For the satisfaction of abatements on account
15 of tax assessments of the year nineteen hundred and
16 thirty-one and of any year prior thereto heretofore or
17 hereafter granted prior to December thirty-first,
18 nineteen hundred and thirty-two, in excess of the
19 overlay or overlays of such years;

20 (d) For the payment to individuals, partnerships
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21 and corporations entitled thereto of refunds on ac-
-22 count of taxes, assessed upon their respective property
23 in the year nineteen hundred and thirty-one and in
24 any year prior thereto, paid and abated on account of
25 said years. The assessors of said city shall not be
26 required by the provisions of section twenty-three of
27 chapter fifty-nine of the General Laws to assess taxes
28 for the purposes specified therein to the extent that
29 the same shall have been provided for under the
30 provisions of this act.

1 Section 5. The provisions of this act shall be
2 incorporated by reference in the terms and conditions
3 of the bonds and notes issued under authority hereof,
4 and shall constitute an essential part of the contract
5 or agreement of the city with the holders thereof.
6 The said bonds and notes, if otherwise negotiable,
7 shall not be rendered non-negotiable by anything in
8 this act contained.

1 Section 6. This act shall take effect upon its
2 passage.






