
HOUSE 105
Accompanying the sixteenth recommendation of the Commis-

sioner of Insurance (House, No. 88). Insurance.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act relative to Unlawful Issue of Policies in the Com-
monwealth by Foreign Companies whose Licenses have
been Revoked.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section one hundred and fifty-six Aof chapter one
2 hundred and seventy-five of the General Laws, inserted
3 by section two of chapter one hundred and sixty-nine
4 of the acts of nineteen hundred and twenty-eight, is
5 hereby amended by striking out, in the eighth line,
6 the word “or” and inserting in place thereof the
7 words; and every foreign company, so as to read
8 as follows: Section 156A. Every foreign company,
9 other than a life company, whose capital stock or

10 guaranty or deposit capital is reduced below the
11 amounts required by section one hundred and fifty-
-12 one, one hundred and fifty-two or one hundred and
13 fifty-five, or is impaired on the basis fixed by sections
14 ten to twelve, inclusive, or whose net cash assets,
15 computed on said basis, or whose contingent assets,
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16 required by said section one hundred and fifty-one or
17 one hundred and fifty-two, become at any time from
18 any cause less than the amounts required as aforesaid,
19 and every foreign company, whose license has been
20 revoked or suspended as provided in section five, shall
21 forthwith cease to issue policies and to make contracts
22 of insurance in the commonwealth until such capital
23 stock, guaranty or deposit capital or assets have been
24 restored to the amounts required as aforesaid, or said
25 license has been restored by the commissioner, as the
26 case may be. Any company or any officer or agent
27 thereof, issuing any policy or making any contract of
28 insurance contrary to this section shall be punished by
29 a fine of not less than one hundred nor more than one
30 thousand dollars.


